
  
FINANCE COMMITTEE MINUTES   
CAMPTON HILLS VILLAGE HALL 

40W270 LAFOX ROAD, SUITE B 
CAMPTON HILLS, ILLINOIS 

August 27, 2025, 7:00 P.M.  

 
1. Call to Order.  

The meeting was called to order by Chair Olson at 7:00 p.m. 

2. Roll Call – Chairman Olson called the Roll  
Present:  Jon Olson, Kraig Jakobsen, Russell Cerqua 
Also in attendance: Village Treasurer Timothy McPhillips; Trustee Hopfensperger 
Absent:  Tim Pearce 
 

3. Public Comment 
• Mike Tyrrell 

o Commented regarding the first quarte results and additional revenue 
streams passed by the Board 

 
4. Approval of Minutes  

a. Motion to approve the minutes of the August 28, 2024 Finance Committee Regular 
Meeting 

b. Motion to approve the minutes of the April 11, 2025 Finance Committee 
Special Meeting 

c. Motion to approve the minutes of the April 17, 2025 Finance Committee 
Special Meeting 
No action taken 
Minutes presented to Treasurer McPhillips to prepare for action at the next meeting. 

5. Discussion Items 
a. Review the Q1 FY26 Financial Results 

• Treasurer McPhillips gave an overview of the first quarter financials 
 

b. Timeline of the additional revenue streams recently passed  by the Village Board 
• Ordinances passed for additional revenue streams by the Village Board in 

May: 
o Municipal Utility Tax on Persons Engaged in the Business of Furnishing 

Gas  
o Municipal Tax on the Purchase and use of Electricity  
o Simplified Municipal Telecommunications Tax  
o Amusement Tax - Streaming Tax 

o Will take affect January 1, 2026. Revenue should be received from the 
entities starting in February 2026 

 
6. Motion to adjourn the meeting at   pm made by Member  ; seconded by Member  

 
Voice Vote: [AYES: 3] [NAYES: 0]  [ABSENT: 1]  Motion CARRIED 


