
                                                                                                                                                                                             
 

AGENDA FOR THE REGULAR MEETING OF THE 
POLICE PENSION FUND BOARD OF TRUSTEES 

OF THE VILLAGE OF CAMPTON HILLS 
January 27, 2025 

2:00 PM 
Village Hall – Campton Hills 
40W270 LaFox Road, Suite B 

Campton Hills, IL 60175 
 
 

1. Call to Order 
2. Roll Call 
3. Public Comment 
4. Approval of Meeting Minutes 

a. October 21, 2024 Regular Meeting 
b. Semi-Annual Review of Closed Session Meeting Minutes 

5. Treasurer’s Report 
6. Accountant’s Report 

a. Monthly Financial Report 
b. Presentation and Approval of Bills 
c. Additional Bills, if any 
d. Discussion/Possible Action – Cash Management Policy 

7. Investment Report 
a. IPOPIF – Verus Advisory, Inc. 
b. State Street Statements 
c. Illinois Funds 

8. Communications and Reports 
a. Statements of Economic Interest 

9. Applications for Membership/Withdrawals from Fund 
a. Application for Membership – Michael Oberth 

10. Applications for Retirement/Disability Benefits 
11. Old Business 

a. Discussion/Possible Action – Rules and Regulations 
b. Appointed Members Term Expiration – Bill Mair & Thomas Clark 
c. Portability Update – Julie Ramirez 

12. New Business 
a. Approve Annual Cost of Living Adjustments for Pensioners 
b. Review Trustee Term Expirations and Election Procedures 

13. Trustee Training Updates 
a. Approval of Trustee Training Registration Fees and Reimbursable 

Expenses 
14. Attorney’s Report – Atwell & Atwell 

a. Legal Updates 
15. Closed session, if needed 
16. Adjournment 

 



MINUTES OF A REGULAR MEETING OF THE 
CAMPTON HILLS POLICE PENSION FUND BOARD OF TRUSTEES 

OCTOBER 21, 2024 
 
A regular meeting of the Campton Hills Police Pension Fund Board of Trustees was held on Monday, 
October 21, 2024 at 2:00 p.m. in the Campton Hills Police Department located 40W270 LaFox Road B, 
Campton Hills, Illinois 60175, pursuant to notice.   
 
CALL TO ORDER: Trustee Hoffman called the meeting to order at 2:05 p.m. 
 
ROLL CALL: 
PRESENT:  Trustees Dan Hoffman, Bill Mair, Tom Blincoe and Stavroula Tsina 
ABSENT:   Trustee Thomas Clark 
ALSO PRESENT:   Attorney Charles Atwell, Atwell & Atwell; Dhara Patel Lauterbach and Amen, 

LLP  
 
PUBLIC COMMENT: There was no public comment. 
 
APPROVAL OF MEETING MINUTES:  July 22, 2024 Regular Meeting: The Board reviewed the July 
22, 2024 regular meeting minutes. A motion was made by Trustee Mair and seconded by Trustee Blincoe 
to approve the July 22, 2024 regular meeting minutes as written. Motion carried unanimously by voice vote. 
  
TREASURER’S REPORT: There was no treasurer’s report presented. 
 
ACCOUNTANT’S REPORT – LAUTERBACH & AMEN, LLP: Monthly Financial Report and 
Presentation and Approval of Bills: The Board reviewed the Monthly Financial Report for the four-month 
period ending August 31, 2024 prepared by L&A. As of August 31, 2024 the net position held in trust for 
pension benefits is $5,831,630.42 for a change in position of $396,644.86. The Board also reviewed the 
Cash Analysis Report, Revenue Report, Expense Report, Member Contribution Report, Payroll Journal, 
Quarterly Deduction Report, Quarterly Transfer Report and the Quarterly Disbursement Report for the 
period June1, 2024 though August 31, 2024 for total disbursement of $6,037.07. A motion was made by 
Trustee Blincoe and seconded by Trustee Mair to accept the Monthly Financial Report as presented and to 
approve the disbursement shown on the Disbursement Report in the amount of $6,037.07. Motion carried 
by roll call vote. 
AYES:  Trustees Hoffman, Mair, Blincoe and Tsina 
NAYS:  None 
ABSENT: Trustee Clark 
  
Additional Bills, if any: There were no additional bills presented for approval. 
 
Discussion/Possible Action – Cash Management Policy: Trustee Mair presented a Cash Flow Analysis that 
he created. The Board reviewed a Forecasted Cash Flow Analysis that L&A to created upon the Board’s 
request.   
  
Repeat Monthly Withdrawal Instructions 2025: The Board reviewed the Repeat Withdrawal Instructions 
for 2025 and determined that no changes were necessary at this time.  
 
INVESTMENT REPORT IPOPIF – Verus Advisory, Inc.: The Board reviewed the IPOPIF Investment 
Performance Review prepared by Verus Advisory, Inc. for the period ending August 31, 2024. As of August 
31, 2024, the one-month total net return is 2.0% and the year-to-date total net return is 10.1% for an ending 
market value of $11,078,622,107. 
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State Street Statements: The Board reviewed the IPOPIF Market Value Summary and Statement of 
Transaction Detail for the period ending August 31, 2024. As of August 31, 2024 the beginning value was 
$5,168,761.18 and the ending value was $5,270,496.10. The month-to-date net return was 1.97%.  
 
A motion was made by Trustee Blincoe and seconded by Trustee Tsina to acknowledge receipt and to place 
on file the Verus Advisory Inc. report and State Street Statement. Motion carried unanimously by voice 
vote. 
 
Illinois Funds: The Board reviewed the Illinois Funds Statement for the period of September 1, 2024, 
through September 30, 2024. As of September 30, 2024, the balance in the Illinois Funds account is 
$547,666.87.  
 
COMMUNICATIONS AND REPORTS: There were no communications or reports.   
 
APPLICATIONS FOR MEMBERSHIP/WITHDRAWALS FROM FUND: Applications for 
Membership – Matthew Adams: The Board reviewed the Applications for Membership submitted by 
Matthew Adams. A motion was made by Trustee Blincoe and seconded by Trustee Tsina to accept Matthew 
Adams effective July 25, 2024 as a Tier II participant. Motion carried unanimously by voice vote.  
 
APPLICATIONS FOR RETIREMENT/DISABILITY BENEFITS: There were no applications for 
retirement or disability benefits. 
 
OLD BUSINESS: Discussion/Possible Action – Rules and Regulations: The Board discussed the Rules 
and Regulations drafted by Attorney Atwell. This item has been tabled until the next regular meeting. 
 
Appointed Members Term Expiration – Bill Mair & Thomas Clark: The Board noted that Trustee Mair and 
Trustee Clark’s appointed terms expire May 13, 2024 and reappointment has been requested. Further 
discussion will be held at the next regular meeting.  
 
Trustee Blincoe left the meeting at 2:32 p.m.  
 
Trustee Blincoe joined the meeting at 2:33 p.m. 
 
IDOI Annual Statement: The Board noted that the IDOI Annual Statement has been filed with the Illinois 
Department of Insurance prior to the October 31, 2024 deadline. No further action is necessary.  
 
Portability Update – Julie Ramirez: The Board noted that a portability request has been received from Julie 
Ramirez and is in process. Further discussion will be held at the next regular meeting.  
 
NEW BUSINESS: Review/Approve – Actuarial Valuation and Tax Levy Request: The Board reviewed the 
finalized Actuarial Valuation prepared by L&A. Based on data and assumptions, the recommended 
contribution amount is $234,972 which is a $40,562 increase from the prior year recommended 
contribution.  A motion was made by Trustee Tsina and seconded by Trustee Blinco to accept the Actuarial 
Valuation as prepared and to request a tax levy in the amount of $234,972 from the Village of Campton 
Hills Police pending finalization of the audit.  
 
Review/Adopt – Municipal Compliance Report: The Board reviewed the Municipal Compliance Report 
prepared by L&A. A motion was made by Trustee Mair and seconded by Trustee Blinco to adopt the MCR 
as prepared and to authorize signatures by the Board President and Secretary. 
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AYES:  Trustees Hoffman, Mair, Blincoe and Tsina 
NAYS:  None 
ABSENT: Trustee Clark 
  
Establish 2025 Board Meeting Dates: The Board discussed establishing the 2025 Board meeting dates as 
January 27, 2025; April 28, 2025; July 28, 2025; and October 27, 2025 at 2:00 p.m. in the Campton Hills 
Police Department located 40W270 LaFox Road B, Campton Hills, Illinois 60175. A motion was made by 
Trustee Blincoe and seconded by Trustee Mair to establish the 2025 Board meeting dates as stated. Motion 
carried unanimously by voice vote.  
  
TRUSTEE TRAINING UPDATES: The Board reviewed the Trustee Training Summary and discussed 
upcoming training opportunities. Trustees were reminded to submit any certificates of completion to L&A 
for recordkeeping. 
 
Approval of Trustee Training Registration Fees and Reimbursable Expenses: There were no trustee training 
registration fees or reimbursable expenses presented for approval. 
 
ATTORNEY’S REPORT – ATWELL & ATWELL: Legal Updates: Attorney Atwell provided 
legislative updates pertaining to Article 3 Pension Funds; including general pension matters. 
 
CLOSED SESSION, IF NEEDED: There was no need for closed session. 
 
ADJOURNMENT: A motion was made by Trustee Blincoe and seconded by Trustee Mair to adjourn the 
meeting at 3:03 p.m. Motion carried unanimously by voice vote. 
 
The next regular meeting is scheduled for January 27, 2025 at 2:00 p.m. 
 
_____________________________________________    
Board President or Secretary 
 
Minutes approved by the Board of Trustees on______________________________.  
 
Minutes prepared by Dhara Patel, Professional Services Administrator, Lauterbach & Amen, LLP 
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Audit Adjustments

For the Fiscal Year Ended April 30, 2024

Included as of the Month Ended November 30, 2024
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MEMO

TO:           Members of the Pension Board of Trustees

FROM:     A.J. Weber

RE:           Audit Adjustments

___________________________________________________________________________________

This memo is intended to inform you of the agreed upon audit adjustments that were recorded in the
current month's financial statements. These are non-cash adjustments and are not related to the
portfolio's market value.

More precisely, this month audit adjustments were posted. In order to finalize the financial statements,
these entries were made in order to agree to the audit. These audit adjustments occur on an annual
basis.

The balance sheet and more precisely the fund balance has been updated to agree to the audit figures of
the pension fund. Any receivables, liabilities or changes to fund balance have been posted in order to
reconcile to the audit.

Should you have any questions, please feel free to contact A.J. Weber or Susan Hill at 630.393.1483.

Cordially,

Lauterbach & Amen, LLP
Lauterbach & Amen, LLP
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Reference Account Description Debit Credit

Journal:  Audit Adjustments
AUDadj 52-170-01 AUD 1 - To record FYE 2024-04 Audit Adjustments 2,680.00 0.00
AUDadj 15-600-00 AUD 1 - To record FYE 2024-04 Audit Adjustments 0.00 (2,680.00)

2,680.00 (2,680.00)

Campton Hills Police Pension Fund
Audit Adjustments Journal

As of Fiscal Year Ended April 30, 2024
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Monthly Financial Report

For the Month Ended

November 30, 2024

Prepared By

668 N. RIVER ROAD • NAPERVILLE, ILLINOIS 60563

PHONE 630.393.1483 • FAX 630.393.2516

www.lauterbachamen.com
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January 20, 2025

Campton Hills Police Pension Fund
40W270 LaFox Road
Suite B
Campton Hills, IL 60175

To Members of the Pension Board:

Management is responsible for the accompanying interim financial statements of the Campton Hills
Police Pension Fund which comprise the statement of net position - modified cash basis as of November
30, 2024 and the related statement of changes in net position - modified cash basis for the seven months
then ended in accordance with the modified cash basis of accounting and for determining that the
modified cash basis of accounting is an acceptable financial reporting framework. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the American Institute of
Certified Public Accountants. We did not audit or review the interim financial statements nor were we
required to perform any procedures to verify the accuracy or completeness of the information provided
by management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of
assurance on these interim financial statements.

The interim financial statements are prepared in accordance with the modified cash basis of accounting,
which is a basis of accounting other than accounting principles generally accepted in the United States
of America.

Management has elected to omit substantially all of the disclosures ordinarily included in interim
financial statements prepared in accordance with the modified cash basis of accounting. If the omitted
disclosures were included in the interim financial statements and other supplementary information,
they might influence the user's conclusions about the Pension Fund's assets, liabilities, net position,
additions and deductions. Accordingly, the interim financial statements and other supplementary
information are not designed for those who are not informed about such matters.

Other Matter

The other supplementary information is presented for purposes of additional analysis and is not a
required part of the basic financial statements. Such information is the responsibility of management.
The other supplementary information was subject to our compilation engagement. We have not audited
or reviewed the other supplementary information nor were we required to perform any procedures to
verify the accuracy or completeness of the information provided by management. Accordingly, we do
not express an opinion, a conclusion, nor provide any form of assurance on the other supplementary
information.

Cordially,

Lauterbach & Amen, LLP
Lauterbach & Amen, LLP

1-1
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Current Prior

Year-to-Date Year-to-Date

Assets

Cash and Cash Equivalents 791,968.74$ 563,100.65

Investments at Fair Market Value

Pooled Investments 5,561,217.26 4,651,688.38

Total Cash and Investments 6,353,186.00 5,214,789.03

Due from Municipality (2,680.00) 0.00

Prepaids 496.00 0.00

Total Assets 6,351,002.00 5,214,789.03

Liabilities

Expenses Due/Unpaid 1,700.00 10,810.00

Total Liabilities 1,700.00 10,810.00

Net Position Held in Trust for Pension Benefits 6,349,302.00 5,203,979.03

Campton Hills Police Pension Fund
Statement of Net Position - Modified Cash Basis

As of November 30, 2024

See Accountants' Compilation Report
2-1
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Current Prior

Year-to-Date Year-to-Date

Additions

Contributions - Municipal 112,950.00$ 107,250.00

Contributions - Members 447,654.76 466,983.74

Total Contributions 560,604.76 574,233.74

Investment Income

Interest and Dividends Earned 34,838.14 31,852.83

Net Change in Fair Value 489,004.23 131,239.48
Total Investment Income 523,842.37 163,092.31

Less Investment Expense (2,281.02) (1,469.00)

Net Investment Income 521,561.35 161,623.31

Total Additions 1,082,166.11 735,857.05

Deductions

Administration 13,145.00 29,186.00

Pension Benefits and Refunds

Pension Benefits 152,024.67 98,954.42

Refunds 0.00 0.00

Total Deductions 165,169.67 128,140.42

Change in Position 916,996.44 607,716.63

Net Position Held in Trust for Pension Benefits

Beginning of Year 5,432,305.56 4,596,262.40

End of Period 6,349,302.00 5,203,979.03

Campton Hills Police Pension Fund
Statement of Changes in Net Position - Modified Cash Basis

For the Seven Months Ended November 30, 2024

See Accountants' Compilation Report
2-2
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Campton Hills Police Pension Fund
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12/31/23 01/31/24 02/29/24 03/31/24 04/30/24 05/31/24 06/30/24 07/31/24 08/31/24 09/30/24 10/31/24 11/30/24

Financial Institutions

BMO Bank - CK 98,475$ 12,578 11,265 13,540 14,935 40,948 18,190 18,056 16,909 16,856 16,807 197,740

Illinois Funds - MM 466,906 488,442 509,362 539,484 541,813 532,397 556,398 557,124 545,429 569,072 570,089 594,228

565,381 501,020 520,627 553,024 556,748 573,345 574,588 575,180 562,338 585,928 586,896 791,968

Total 565,381 501,020 520,627 553,024 556,748 573,345 574,588 575,180 562,338 585,928 586,896 791,968

Contributions
Contributions in Lieu of Tax Levy 14,300 14,300 14,300 21,450 14,300 14,300 15,820 15,060 - 37,650 15,060 15,060

Contributions - Current Year 5,681 5,118 4,536 6,370 4,835 4,718 5,868 5,920 9,203 6,345 6,335 6,721

Contributions - Prior Year - - - - - - - - - - - 71,949

Contributions Transferred from Previous 
Employers

- - - - - - - - - - - 330,596

19,981 19,418 18,836 27,820 19,135 19,018 21,688 20,980 9,203 43,995 21,395 424,326

Expenses
Pension Benefits 14,213 82,344 21,718 21,718 21,718 21,718 21,718 21,718 21,718 21,718 21,718 21,718

Administration 5,884 3,732 4,801 2,949 (5,784) 2,517 1,281 1,414 3,344 1,141 1,167 4,562

20,097 86,076 26,519 24,667 15,934 24,235 22,999 23,132 25,062 22,859 22,885 26,280

Total Contributions less Expenses (116) (66,658) (7,683) 3,153 3,201 (5,217) (1,311) (2,152) (15,859) 21,136 (1,490) 398,046

Campton Hills Police Pension Fund
Cash Analysis Report

For the Twelve Periods Ending November 30, 2024

See Accountants' Compilation Report
4-1
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Campton Hills Police Pension Fund
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Contributions
Contributions - Municipal

41-240-00 - Contributions in Lieu of Tax Levy 15,060.00$ 1 112,950.00
15,060.00 112,950.00

Contributions - Members
41-410-00 - Contributions - Current Year 6,720.50 1 45,109.52
41-420-00 - Contributions - Prior Year 71,949.12 1 71,949.12
41-450-00 - Contributions Transferred from Previous Employers 330,596.12 1 330,596.12

409,265.74 447,654.76

Total Contributions 424,325.74 1
0

560,604.76

Investment Income
Interest and Dividends

43-102-09 - BMO Bank - Checking 0.00 1 125.76
43-106-01 - Illinois Funds - Money Market 2,359.39 1 16,722.11
43-800-01 - IPOPIF Consolidated Pool Income 2,949.28 1 17,990.27

5,308.67 7 34,838.14
Gains and Losses

44-800-01 - IPOPIF Consolidated Pool - Unrealized 120,160.57 1 413,043.60
44-800-02 - IPOPIF Consolidated Pool - Realized 8.87 1 75,960.63

120,169.44 4 489,004.23

Total Investment Income 125,478.11 2
3

523,842.37

Total Revenue 549,803.85 1,084,447.13

Campton Hills Police Pension Fund
Revenue Report as of November 30, 2024

Received Received
this Month this Year

See Accountants' Compilation Report
6-1
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Campton Hills Police Pension Fund
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Expended Expended

this Month this Year

Pensions and Benefits
51-020-00 - Service Pensions 17,886.02$ 125,202.14
51-040-00 - Duty Disability Pensions 3,831.79 26,822.53

Total Pensions and Benefits 21,717.81 152,024.67

Administrative
Professional Services

52-170-03 - Accounting & Bookkeeping Services 2,230.00 6,045.00
52-170-05 - Legal Services 1,250.00 3,600.00
52-170-06 - PSA/Court Reporter 465.00 3,240.00

3,945.00 12,885.00
Investment

52-190-04 - Bank Fees 49.25 297.40
52-195-02 - Administrative Expense (IPOPIF) 72.79 501.94
52-195-03 - Investment Expense (IPOPIF) 81.24 481.78
52-195-04 - Investment Manager Fees (IPOPIF) 413.84 999.90

617.12 2,281.02
Other Expense

52-290-25 - Conference/Seminar Fees 0.00 260.00
0.00 260.00

Total Administrative 4,562.12 15,426.02

Total Expenses 26,279.93 167,450.69

Campton Hills Police Pension Fund
Expense Report as of November 30, 2024

See Accountants' Compilation Report
8-1
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Campton Hills Police Pension Fund
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 Thru Current

Prior Fiscal Fiscal Service Total

Name Year Year Purchase Refunds Contributions

Adams, Matthew $ 0.00 2,822.29 0.00 0.00 2,822.29

Bertelotti, Anthony 131,542.06 4,156.05 0.00 0.00 135,698.11

Blincoe, Thomas E. 46,039.95 6,063.80 0.00 0.00 52,103.75

DiMaggio, Dominic 12,958.61 4,275.68 0.00 0.00 17,234.29

Kucik, Douglas J. 27,616.82 4,840.61 0.00 0.00 32,457.43

Kulczyk, Karolina 0.00 2,900.27 0.00 0.00 2,900.27

Levand, James Jr. 38,506.77 7,130.58 0.00 0.00 45,637.35

Orberth, Michael 0.00 342.96 0.00 0.00 342.96

Ramirez, Julie M. 0.00 3,415.92 71,949.12 0.00 75,365.04

Roskens, Eric 10,012.68 4,223.72 0.00 0.00 14,236.40

Tsina, Stavroula 0.00 3,438.06 0.00 0.00 3,438.06

Zeigler, Michael 20,056.09 1,499.58 0.00 0.00 21,555.67

Totals 286,732.98 45,109.52 71,949.12 0.00 403,791.62

41-420-00 41-440-00 41-450-00

Prior Year Interest from Other Member

Name - Type of Purchase Contributions Members Revenue Total

Ramirez, Julie M. - Portability - Prior Fund Employee 71,949.12 0.00 0.00 71,949.12

Ramirez, Julie M. - Portability - Prior Fund Employer 0.00 0.00 330,596.12 330,596.12

Totals 71,949.12 0.00 330,596.12 402,545.24

Service Purchases

 Campton Hills Police Pension Fund
Member Contribution Report

As of Month Ended November 30, 2024

 See Accountants' Compilation Report
10-1
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Duty Disability

***-**9736

126438 Stastny, Matthew J.

0

$3,831.79 $3,831.79 $0.00 $0.00

***-**9736 Subtotal: $3,831.79 $3,831.79 $0.00 $0.00

Duty Disability Subtotal: $3,831.79 $3,831.79 $0.00 $0.00

Service

***-**6906

126437 Coryell, Scott A.

0

$2,936.50 $3,246.78 $0.00 $310.28

***-**6906 Subtotal: $2,936.50 $3,246.78 $0.00 $310.28

***-**6314

114975 Hoffman, Daniel

0

$1,593.91 $1,910.09 $0.00 $316.18

***-**6314 Subtotal: $1,593.91 $1,910.09 $0.00 $316.18

***-**9108

122621 Johnson, Randy E.

0

$4,794.28 $6,117.99 $0.00 $823.71

122621 Payment to Old Second 
National Bank,  Johnson -

0

$500.00 $0.00 $0.00 $0.00

***-**9108 Subtotal: $5,294.28 $6,117.99 $0.00 $823.71

Batches 72718 Campton Hills Police Pension Fund

SSN Family ID Employee Name

Alt Payee Name

ACH

Check #

Net Amount Member
Gross

Miscellaneous Federal Tax

Multiple Batch Report Check Date 11/29/2024 

Retro

See Accountants' Compilation Report 
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***-**4809

114976 Liepins, James W.

0

$3,832.47 $4,564.39 $0.00 $731.92

***-**4809 Subtotal: $3,832.47 $4,564.39 $0.00 $731.92

***-**7588

114977 Reichardt, Robert H.

0

$1,880.49 $2,046.77 $0.00 $166.28

***-**7588 Subtotal: $1,880.49 $2,046.77 $0.00 $166.28

Service Subtotal: $15,537.65 $17,886.02 $0.00 $2,348.37

Batches 72718 Campton Hills Police Pension Fund

SSN Family ID Employee Name

Alt Payee Name

ACH

Check #

Net Amount Member
Gross

Miscellaneous Federal Tax

Multiple Batch Report Check Date 11/29/2024 

Retro

See Accountants' Compilation Report 
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Batches 72718 Campton Hills Police Pension Fund

SSN Family ID Employee Name

Alt Payee Name

ACH

Check #

Net Amount Member
Gross

Miscellaneous Federal Tax

Multiple Batch Report Check Date 11/29/2024 

Retro

Totals
ACH Flag Payments Net Payment Total Gross Miscellaneous Federal Tax

Yes

No

7

0

7

$19,369.44

$0.00

$19,369.44

$21,717.81

$0.00

$21,717.81

$0.00

$0.00

$0.00

$2,348.37

$0.00

$2,348.37

See Accountants' Compilation Report 
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Check Invoice Check

Date Number Vendor Name Amount Amount

09/30/24 30176 Internal Revenue Service
20-230-00 Internal Revenue Service 2,348.37

ACH Amount (Direct Deposit) 2,348.37

10/31/24 30178 Internal Revenue Service
20-230-00 Internal Revenue Service 2,348.37

ACH Amount (Direct Deposit) 2,348.37

11/29/24 30180 Internal Revenue Service
20-230-00 Internal Revenue Service 2,348.37

ACH Amount (Direct Deposit) 2,348.37

Total Payments 7,045.11

Campton Hills Police Pension Fund
Quarterly Deduction Report

All Bank Accounts
September 1, 2024 - November 30, 2024

See Accountants' Compilation Report
12-1
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Check Invoice Check

Date Number Vendor Name Amount Amount

11/21/24 30181 State Street Bank and Trust Company
13-800-01 Campton Hills Police Pension Fund 195,900.00

ACH Amount (Direct Deposit) 195,900.00

Total Payments 195,900.00

Campton Hills Police Pension Fund
Quarterly Transfer Report

All Bank Accounts
September 1, 2024 - November 30, 2024

See Accountants' Compilation Report
13-1
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Check Invoice Check

Date Number Vendor Name Amount Amount

09/09/24 30175 Lauterbach & Amen, LLP
52-170-03 #95011 08/24 Accounting & Benefits 530.00

52-170-06 #95011 08/24 PSA 465.00
ACH Amount (Direct Deposit) 995.00

09/23/24 50044 BMO Bank    
52-190-04 Bank Fee 53.17

Check Amount 53.17

09/30/24 50045 IPOPIF
52-195-02 Administrative Expense 50.02
52-195-03 Investment Expense 42.83

Check Amount 92.85

10/15/24 30177 Lauterbach & Amen, LLP
52-170-03 #96091 09/24 Accounting & Benefits 530.00

52-170-06 #96091 09/24 PSA 465.00
ACH Amount (Direct Deposit) 995.00

10/22/24 50046 BMO Bank    
52-190-04 Bank Fee 49.37

Check Amount 49.37

10/31/24 50047 IPOPIF
52-195-02 Administrative Expense 63.74
52-195-03 Investment Expense 59.19

Check Amount 122.93

11/12/24 30179 Lauterbach & Amen, LLP
52-170-03 #96661 FYE24 IDOI 1,200.00

52-170-03 #97123 FYE24 MCR 500.00
ACH Amount (Direct Deposit) 1,700.00

11/22/24 50048 BMO Bank    
52-190-04 Bank Fee 49.25

Check Amount 49.25

11/25/24 30182 Atwell & Atwell
52-170-05 10/24 Legal Service 1,250.00

ACH Amount (Direct Deposit) 1,250.00

11/25/24 30183 Lauterbach & Amen, LLP
52-170-03 #97520 10/24 Accounting & Benefits 530.00
52-170-06 #97520 10/24 PSA 465.00

ACH Amount (Direct Deposit) 995.00

Campton Hills Police Pension Fund
Quarterly Disbursement Report

All Bank Accounts
September 1, 2024 - November 30, 2024

See Accountants' Compilation Report
14-1
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Check Invoice Check

Date Number Vendor Name Amount Amount

11/30/24 50049 IPOPIF
52-195-02 Administrative Expense 72.79

52-195-03 Investment Expense 81.24

52-195-04 Investment Manager Fees 413.84
Check Amount 567.87

Total Payments 6,870.44

Campton Hills Police Pension Fund
Quarterly Disbursement Report

All Bank Accounts
September 1, 2024 - November 30, 2024

See Accountants' Compilation Report
14-2
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12/31/24 01/31/25 02/28/25 03/31/25 04/30/25 05/31/25 06/30/25 07/31/25 08/31/25 09/30/25 10/31/25 11/30/25

Financial Institutions

Cash & MM - Beginning Balance1 791,969$       789,300       69,355       66,686        71,453       68,784       66,115       65,027       63,148       45,607       67,222       65,343       

Recurring/ Repeating Transfer2 -$               -               -             -              -             -             -             -             -             -             -             -             

Pool - Inflow / (Outflow) -                 (717,276)      -             -              -             -             -             -             -             -             -             -             

Contributions

Employer - Estimate3 14,872           14,872         14,872       22,308        14,872       14,872       16,453       15,662       -             39,156       15,662       15,662       

Employee - Estimate4 6,467             6,467           6,467         6,467          6,467         6,467         6,467         6,467         6,467         6,467         6,467         6,467         

Total Inflows 21,339           21,339         21,339       28,775        21,339       21,339       22,920       22,129       6,467         45,623       22,129       22,129       

Expenses

Pension Benefits - Estimate5 21,718           21,718         21,718       21,718        21,718       21,718       21,718       21,718       21,718       21,718       21,718       21,718       

Administration - Estimate6 2,290             2,290           2,290         2,290          2,290         2,290         2,290         2,290         2,290         2,290         2,290         2,290         

Total Outflows 24,008           24,008         24,008       24,008        24,008       24,008       24,008       24,008       24,008       24,008       24,008       24,008       

Net Inflow / (Ouflow) (2,669)            (2,669)          (2,669)        4,767          (2,669)        (2,669)        (1,088)        (1,879)        (17,541)      21,615       (1,879)        (1,879)        

Projected Ending Balance 789,300 69,355 66,686 71,453 68,784 66,115 65,027 63,148 45,607 67,222 65,343 63,464

Minimum Balance7
36,012 36,012 36,012 36,012 36,012 36,012 36,012 36,012 36,012 36,012 36,012 36,012

1 first month's beginning balance = prior month's Cash Balance, including Money Market balances 5 estimate =  prior month actual
2 recurring transfer from consolidated fund is set at current month's election 6 estimate = the average of prior 3 months actual, & that amount carried forward
3 estimate =  4% higher than the same month  from the prior year 7 1.5 times Total Outflows
4 estimate = first month is the average of the prior three months actual, that amount carried forward

Campton Hills Police Pension Fund
Cash Analysis Projection
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BMO Account
Target Balance: $200,000
Maximum Balance: $245,000
Repeat Monthly Withdrawals: N/A 
IL Funds - Funding Account 

Authorized Agents
1) Dan Hoffman
2) William Mair

State Street Authorized Users
1) Dan Hoffman
2) William Mair
3) Kelly C- L&A Representative
4)Sue - L&A Representative

Campton Hills Police Pension Fund
Cash Management
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Market
Value

% of
Portfolio

Target
(%)

1 Mo Fiscal YTD YTD 1 Yr 2023
Since

Inception
Inception

Date

Total Fund with Member and Transition Accounts 12,926,086,474 100.0 100.0 2.4 6.4 12.1 17.3 13.7 5.8 03/01/22

    Policy Index 2.4 6.4 12.1 17.3 14.2 5.8

    Policy Index- Broad Based 2.8 7.1 13.7 19.3 16.8 5.8

    IPOPIF Investment Portfolio 12,926,086,474 100.0 100.0 2.4 6.4 12.1 17.3 13.7 5.7 04/01/22

        Policy Index 2.4 6.4 12.1 17.3 14.2 5.8

        Policy Index- Broad Based 2.8 7.1 13.7 19.3 16.8 5.7

        Growth 7,588,551,057 58.7 58.0 3.3 7.3 16.3 23.0 19.4 7.4 04/01/22

            Growth Benchmark 3.3 7.4 16.3 23.0 19.5 7.3

            RhumbLine Russell 1000 Index 3,087,098,283 23.9 23.0 6.4 12.1 28.0 34.3 26.5 16.1 03/15/22

                Russell 1000 Index 6.4 12.1 28.1 34.4 26.5 16.2

            RhumbLine Russell 2000 Index 679,709,411 5.3 5.0 11.0 19.4 21.6 36.4 16.8 10.0 03/15/22

                Russell 2000 Index 11.0 19.5 21.6 36.4 16.9 10.3

            SSgA Non-US Developed Index 2,364,468,085 18.3 19.0 0.3 2.6 7.9 13.9 18.3 7.8 03/10/22

                MSCI World ex U.S. (Net) 0.2 2.5 7.6 13.5 17.9 7.4

            International Developed Small Cap Equity 638,712,319 4.9 5.0 0.9 4.1 7.3 14.9 12.9 1.5 04/01/22

                MSCI World ex U.S. Small Cap Index (Net) 0.4 4.5 5.5 13.1 12.6 0.6

                Acadian ACWI ex US Small-Cap Fund 318,883,495 2.5 2.5 0.5 4.2 - - - 12.7 01/30/24

MSCI AC World ex USA Small Cap (Net) -0.4 2.8 - - 8.2

                WCM International Small Cap Growth Fund 162,407,459 1.3 1.3 2.7 5.6 - - - 4.3 03/01/24

MSCI AC World ex USA Small Cap (Net) -0.4 2.8 - - - 6.4

                LSV International Small Cap Value Equity Fund 157,421,365 1.2 1.3 -0.1 2.4 - - - 5.7 03/01/24

S&P Developed Ex-U.S. SmallCap (Net) -0.6 1.6 - - - 4.8

            Emerging Market Equities 818,562,959 6.3 6.0 -3.2 -2.9 4.6 8.6 9.7 - 04/01/22

                Emerging Markets Equity Benchmark -3.3 -2.5 5.4 9.5 9.8 -

                SSgA Emerging Markets Equity Index 81,995,279 0.6 0.6 -3.1 -0.1 7.0 11.1 9.6 03/10/22

MSCI Emerging Markets (Net) -3.6 0.2 7.7 11.9 9.8

                SSgA Emerging Markets ex China Equity 641,567,680 5.0 4.7 -3.2 -3.7 - - - 05/01/24

MSCI Emerging Markets ex China (Net) -3.3 -3.3 - - -

                ARGA Emerging Markets Ex China Equity 95,000,000 0.7 0.7 - - - - - 11/30/24

MSCI Emerging Markets ex China (Net) - - - -

0.2 
0.2 
1.5 
2.3 
1.6 
2.4   

Total Fund

Asset Allocation & Performance (Net of Fees) - Preliminary Period Ending: November 30, 2024

Illinois Police Officers' Pension Investment Fund

The Principal USPA Real Estate Fund is benchmarked against the NCREIF ODCE index on a quarterly basis and against itself for the purpose of monthly flash reports due to quarterly index data
availability.

1

-

-

-

-

Page 34 of 55

pthomas
Stamp



Total Fund

Asset Allocation & Performance (Net of Fees) - Preliminary Period Ending: November 30, 2024

Illinois Police Officers' Pension Investment Fund

Market
Value

% of
Portfolio

Target
(%)

1 Mo Fiscal YTD YTD 1 Yr 2023
Since

Inception
Inception

Date

        Income 2,088,014,319 16.2 16.0 1.1 5.4 8.2 12.7 12.8 4.0 04/01/22

            Income Benchmark 1.1 5.4 8.2 12.6 12.6 4.9

            SSgA High Yield Corporate Credit 920,187,855 7.1 7.0 1.2 6.0 8.9 13.0 13.8 5.3 03/18/22

                Spliced SSgA U.S. High Yield Index 1.1 5.9 8.7 12.7 13.5 5.2

            Emerging Market Debt 774,427,440 6.0 6.0 0.9 5.6 8.1 13.3 11.2 2.7 04/01/22

                Emerging Markets Debt Benchmark 1.2 5.6 8.0 13.2 11.1 4.2

                SSgA EMD Hard Index Fund 580,649,872 4.5 4.5 1.2 5.8 8.3 13.5 11.2 3.9 03/14/22

                    Spliced SSgA EMD Hard Index 1.2 5.6 8.0 13.2 11.1 3.9

                Capital Group Emerging Markets Debt 193,777,568 1.5 1.5 0.2 - - - - -1.0 10/21/24

                    50 JPM EMBI Global Div / 50 JPM GBI EM Global Div 0.3 - - - - 0.2

            Bank Loans 393,399,025 3.0 3.0 1.0 3.8 - - - 6.7 03/01/24

                Credit Suisse Leveraged Loan Index 0.8 3.8 - - - 6.6

                Ares Institutional Loan Fund 131,073,630 1.0 1.0 1.0 4.1 - - - 7.2 03/01/24

                    Credit Suisse Leveraged Loan Index 0.8 3.8 - - - 6.6

                Aristotle Institutional Loan Fund 262,325,395 2.0 2.0 0.9 3.6 - - - 6.4 03/01/24

                    Credit Suisse Leveraged Loan Index 0.8 3.8 - - - 6.6

        Real Assets 748,180,472 5.8 6.0 3.2 12.5 11.1 18.3 5.6 1.9 04/01/22

            Real Assets Benchmark 3.0 11.3 9.9 15.2 4.7 -1.3

            SSgA REITs Index 535,931,234 4.1 4.0 4.6 17.0 16.4 28.0 13.9 2.6 03/16/22

                Dow Jones U.S. Select REIT Total Return Index 4.6 17.1 16.4 28.1 14.0 2.6

            Principal USPA 212,249,238 1.6 2.0 0.0 0.2 -2.6 -4.5 -10.7 -6.2 04/06/22

        Risk Mitigation 2,500,966,346 19.3 20.0 0.6 2.9 4.3 5.9 5.0 2.4 04/01/22

            Risk Mitigation Benchmark 0.5 2.8 4.2 5.8 4.9 2.4

            SSgA US Treasury Index 384,880,513 3.0 3.0 0.9 3.1 - - - 5.7 05/01/24

                Blmbg. U.S. Treasury Index 0.8 3.0 - - - 5.6

            SSgA Core Fixed Income Index 386,421,535 3.0 3.0 1.1 3.8 3.2 7.0 5.6 0.0 03/17/22

                Blmbg. U.S. Aggregate Index 1.1 3.7 2.9 6.9 5.5 0.0

            SSgA Short-Term Gov't/Credit Index 1,288,920,447 10.0 10.0 0.4 2.8 4.2 5.5 4.6 2.6 03/17/22

                Bloomberg U.S. Gov/Credit 1-3 Year Index 0.3 2.7 4.1 5.4 4.6 2.5

            SSgA US TIPS Index 388,375,945 3.0 3.0 0.5 2.5 4.9 6.1 4.6 1.9 03/17/22

                Blmbg. U.S. TIPS 0-5 Year 0.4 2.5 4.8 6.0 4.6 2.0

            Cash 52,367,906 0.4 1.0 0.4 2.1 4.7 5.1 5.0 3.9 03/22/22

                90 Day U.S. Treasury Bill 0.4 2.1 4.8 5.3 5.0 4.2

    IPOPIF Pool Fixed Income Transition 374,281 0.0 -

    Member Accounts - 0.0 -

The Principal USPA Real Estate Fund is benchmarked against the NCREIF ODCE index on a quarterly basis and against itself for the purpose of monthly flash reports due to quarterly index data
availability.
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Total Fund

Data Sources and Methodology Page

Illinois Police Officers' Pension Investment Fund 
Period Ending: November 30, 2024

3

Performance Return Calculations

Data Source

Manager Line Up
Manager Inception Date Data Source Manager Inception Date Data Source
RhumbLine Russell 1000 Index Fund 3/15/2022 State Street SSgA EMD Hard Index Fund 3/14/2022 State Street
RhumbLine Russell 2000 Index Fund 3/15/2022 State Street Capital Group Emerging Markets Debt Fund 10/21/2024 State Street
SSgA Non-US Developed Index Fund 3/10/2022 State Street Ares Institutional Loan Fund 3/1/2024 Ares
SSgA Non-US Developed SC Index Fund 3/10/2022 State Street Aristotle Institutional Loan Fund 3/1/2024 Aristotle
Acadian ACWI ex US Small-Cap Fund 1/30/2024 State Street Principal USPA 4/6/2022 State Street
WCM International Small Cap Growth Fund 3/1/2024 WCM SSgA REITs Index Fund 3/10/2022 State Street
LSV International Small Cap Value Equity Fund 3/1/2024 LSV SSgA US Treasury Index Fund 5/1/2024 State Street
SSgA Emerging Markets Equity Index Fund 3/1/2022 State Street SSgA Core Fixed Income Index Fund 3/17/2022 State Street
SSgA Emerging Markets ex China Equity Index Fun 5/1/2024 State Street SSgA Short-Term Gov't/Credit Index Fund 3/17/2022 State Street
ARGA Emerging Markets Ex China Equity 12/1/2024 SSgA US TIPS Index Fund 3/17/2022 State Street
SSgA High Yield Corporate Credit 3/18/2022 State Street Cash 3/22/2022 State Street

 Custom Benchmark Composition
Benchmark Time period Composition
Policy Index -Broad Benchmark 4/1/2022 - Present 70% MSCI ACWI IMI (Net) and 30% Bloomberg Global Multiverse.

Spliced SSgA EMD Hard Benchmark 7/1/2023 - Present 100% JPM EMBI Global Diversified Index
Spliced SSgA EMD Hard Benchmark 3/14/2022 - 6/30/2022 100% JPM EMBI Global Core Index

Spliced SSgA U.S. High Yield Index 12/1/2022 - Present 100% ICE BofA US High yield Master II Constrained
Spliced SSgA U.S. High Yield Index 4/1/2022 - 11/30/2022 100% Bloomberg U.S. High Yield Very Liquid Index 

Performance is calculated using Time Weighted Rates of Return (TWRR) methodologies. Monthly returns are geometrically linked and annualized for periods longer than one year.

Verus is an independent third party consulting firm and calculates returns from best source book of record data. Returns calculated by Verus may deviate from those shown by the manager in part, but not limited to, 
differences in prices and market values reported by the custodian and manager, as well as significant cash flows into or out of an account. It is the responsibility of the manager and custodian to provide insight into the 
pricing methodologies and any difference in valuation.
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Total Fund

Data Sources and Methodology Page

Illinois Police Officers' Pension Investment Fund 
Period Ending: November 30, 2024

3

Policy Index Composition

As of 11/1/2024 Policy Index Growth Income Real Assets Risk Mitigation As of 10/1/2024
Policy 
Index Growth Income Real Assets

Risk 
Mitigation

Russell 1000 23.0% 39.7% Russell 1000 23% 39.7%
Russell 2000 5.0% 8.6% Russell 2000 5% 8.6%
MSCI World ex U.S. 19.0% 32.8% MSCI World ex U.S. 19% 32.8%
MSCI World ex U.S. Small Cap 5.0% 8.6% MSCI World ex U.S. Small Cap 5% 8.6%
MSCI Emerging Markets 0.7% 1.2% MSCI Emerging Markets 0.8% 1.4%
MSCI Emerging Markets ex China 5.3% 9.2% MSCI Emerging Markets ex China 5.2% 9.0%
Bloomberg US Corporate High Yield Index 7.0% 43.8% Bloomberg US Corporate High Yield Index 7% 43.8%
JPM EMBI Global Diversified Index 6.0% 37.5% JPM EMBI Global Diversified Index 6% 37.5%
Credit Suisse Leveraged Loan Index 3.0% 18.8% Credit Suisse Leveraged Loan Index 3% 18.8%
NFI-ODCE Equal-Weighted Index 2.0% 33.3% NFI-ODCE Equal-Weighted Index 2% 33.3%
Dow Jones US Select REIT Index 4.0% 66.7% Dow Jones US Select REIT Index 4% 66.7%
Bloomberg US Aggregate Index 3.0% 15.0% Bloomberg US Aggregate Index 3% 15.0%
Bloomberg US Treasury Index 2.0% 10.0% Bloomberg US Treasury Index 2% 10.0%
Bloomberg 1-3 Year Gov/Credit Index 11.0% 55.0% Bloomberg 1-3 Year Gov/Credit Index 11% 55.0%
Bloomberg US TIPS 0-5 Year 3.0% 15.0% Bloomberg US TIPS 0-5 Year 3% 15.0%
90 Day US Treasury Bill Index 1.0% 5.0% 90 Day US Treasury Bill Index 1% 5.0%

As of 9/1/2024 Policy Index Growth Income Real Assets Risk Mitigation As of 8/1/2024
Policy 
Index Growth Income Real Assets

Risk 
Mitigation

Russell 1000 23% 39.7% Russell 1000 23% 39.7%
Russell 2000 5% 8.6% Russell 2000 5% 8.6%
MSCI World ex U.S. 19% 32.8% MSCI World ex U.S. 19% 32.8%
MSCI World ex U.S. Small Cap 5% 8.6% MSCI World ex U.S. Small Cap 5% 8.6%
MSCI Emerging Markets 1.5% 2.6% MSCI Emerging Markets 2% 3.4%
MSCI Emerging Markets ex China 4.5% 7.8% MSCI Emerging Markets ex China 4% 6.9%
Bloomberg US Corporate High Yield Index 7% 43.8% Bloomberg US Corporate High Yield Index 7% 43.8%
JPM EMBI Global Diversified Index 6% 37.5% JPM EMBI Global Diversified Index 6% 37.5%
Credit Suisse Leveraged Loan Index 3% 18.8% Credit Suisse Leveraged Loan Index 3% 18.8%
NFI-ODCE Equal-Weighted Index 2% 33.3% NFI-ODCE Equal-Weighted Index 2% 33.3%
Dow Jones US Select REIT Index 4% 66.7% Dow Jones US Select REIT Index 4% 66.7%
Bloomberg US Aggregate Index 3% 15.0% Bloomberg US Aggregate Index 3% 15.0%
Bloomberg US Treasury Index 2% 10.0% Bloomberg US Treasury Index 2% 10.0%
Bloomberg 1-3 Year Gov/Credit Index 11% 55.0% Bloomberg 1-3 Year Gov/Credit Index 11% 55.0%
Bloomberg US TIPS 0-5 Year 3% 15.0% Bloomberg US TIPS 0-5 Year 3% 15.0%
90 Day US Treasury Bill Index 1% 5.0% 90 Day US Treasury Bill Index 1% 5.0%

As of 7/1/2024 Policy Index Growth Income Real Assets Risk Mitigation As of 6/1/2024
Policy 
Index Growth Income Real Assets

Risk 
Mitigation

Russell 1000 23% 39.7% Russell 1000 23% 39.7%
Russell 2000 5% 8.6% Russell 2000 5% 8.6%
MSCI World ex U.S. 19% 32.8% MSCI World ex U.S. 19% 32.8%
MSCI World ex U.S. Small Cap 5% 8.6% MSCI World ex U.S. Small Cap 5% 8.6%
MSCI Emerging Markets 3% 5.2% MSCI Emerging Markets 4% 6.9%
MSCI Emerging Markets ex China 3% 5.2% MSCI Emerging Markets ex China 2% 3.4%
Bloomberg US Corporate High Yield Index 7% 43.8% Bloomberg US Corporate High Yield Index 7% 43.8%
JPM EMBI Global Diversified Index 6% 37.5% JPM EMBI Global Diversified Index 6% 37.5%
Credit Suisse Leveraged Loan Index 3% 18.8% Credit Suisse Leveraged Loan Index 3% 18.8%
NFI-ODCE Equal-Weighted Index 2% 33.3% NFI-ODCE Equal-Weighted Index 2% 33.3%
Dow Jones US Select REIT Index 4% 66.7% Dow Jones US Select REIT Index 4% 66.7%
Bloomberg US Aggregate Index 3% 15.0% Bloomberg US Aggregate Index 3% 15.0%
Bloomberg US Treasury Index 1% 5.0% Bloomberg US Treasury Index 2% 10.0%
Bloomberg 1-3 Year Gov/Credit Index 12% 60.0% Bloomberg 1-3 Year Gov/Credit Index 11% 55.0%
Bloomberg US TIPS 0-5 Year 3% 15.0% Bloomberg US TIPS 0-5 Year 3% 15.0%
90 Day US Treasury Bill Index 1% 5.0% 90 Day US Treasury Bill Index 1% 5.0%
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Total Fund

Data Sources and Methodology Page

Illinois Police Officers' Pension Investment 

Fund Period Ending: November 30, 2024

3

Policy Index Composition

As of 5/1/2024 Policy Index Growth Income Real Assets Risk Mitigation As of 4/1/2024
Policy 
Index Growth Income Real Assets

Risk 
Mitigation

Russell 1000 23% 39.7% Russell 1000 23% 39.7%
Russell 2000 5% 8.6% Russell 2000 5% 8.6%
MSCI World ex U.S. 19% 32.8% MSCI World ex U.S. 19% 32.8%
MSCI World ex U.S. Small Cap 5% 8.6% MSCI World ex U.S. Small Cap 5% 8.6%
MSCI Emerging Markets 5% 8.6% MSCI Emerging Markets 6% 10.3%
MSCI Emerging Markets ex China 1% 1.7% Bloomberg US Corporate High Yield Index 7% 43.8%
Bloomberg US Corporate High Yield Index 7% 43.8% JPM EMBI Global Diversified Index 6% 37.5%
JPM EMBI Global Diversified Index 6% 37.5% Credit Suisse Leveraged Loan Index 3% 18.8%
Credit Suisse Leveraged Loan Index 3% 18.8% NFI-ODCE Equal-Weighted Index 2% 33.3%
NFI-ODCE Equal-Weighted Index 2% 33.3% Dow Jones US Select REIT Index 4% 66.7%
Dow Jones US Select REIT Index 4% 66.7% Bloomberg US Aggregate Index 3% 15.0%
Bloomberg US Aggregate Index 3% 15.0% Bloomberg 1-3 Year Gov/Credit Index 13% 65.0%
Bloomberg US Treasury Index 1% 5.0% Bloomberg US TIPS 0-5 Year 3% 15.0%
Bloomberg 1-3 Year Gov/Credit Index 12% 60.0% 90 Day US Treasury Bill Index 1% 5.0%
Bloomberg US TIPS 0-5 Year 3% 15.0%
90 Day US Treasury Bill Index 1% 5.0%

As of 3/1/2024 Policy Index Growth Income Real Assets Risk Mitigation As of 5/1/2023
Policy 
Index Growth Income Real Assets

Risk 
Mitigation

Russell 1000 23% 39.7% Russell 1000 23% 39.7%
Russell 2000 5% 8.6% Russell 2000 5% 8.6%
MSCI World ex U.S. 18% 31.0% MSCI World ex U.S. 18% 31.0%
MSCI World ex U.S. Small Cap 5% 8.6% MSCI World ex U.S. Small Cap 5% 8.6%
MSCI Emerging Markets 7% 12.1% MSCI Emerging Markets 7% 12.1%
Bloomberg US Corporate High Yield Index 8.5% 53.1% Bloomberg US Corporate High Yield Index 10% 62.5%
JPM EMBI Global Diversified Index 6% 37.5% JPM EMBI Global Diversified Index 6% 37.5%
Credit Suisse Leveraged Loan Index 1.5% 9.4% NFI-ODCE Equal-Weighted Index 2% 33.3%
NFI-ODCE Equal-Weighted Index 2% 33.3% Dow Jones US Select REIT Index 4% 66.7%
Dow Jones US Select REIT Index 4% 66.7% Bloomberg US Aggregate Index 3% 15.0%
Bloomberg US Aggregate Index 3% 15.0% Bloomberg 1-3 Year Gov/Credit Index 13% 65.0%
Bloomberg 1-3 Year Gov/Credit Index 13% 65.0% Bloomberg US TIPS 0-5 Year 3% 15.0%
Bloomberg US TIPS 0-5 Year 3% 15.0% 90 Day US Treasury Bill Index 1% 5.0%
90 Day US Treasury Bill Index 1% 5.0%

As of 1/1/2023 Policy Index Growth Income Real Assets Risk Mitigation As of 3/31/2022
Policy 
Index Growth Income Real Assets

Risk 
Mitigation

Russell 1000 18% 36.0% Russell 3000 23% 46.0%
Russell 2000 5% 10.0% MSCI ACWI ex USA IMI 20% 40.0%
MSCI World ex U.S. 15% 30.0% MSCI Emerging Markets IMI 7% 14.0%
MSCI World ex U.S. Small Cap 5% 10.0% Bloomberg US Corporate High Yield Index 10% 62.5%
MSCI Emerging Markets 7% 14.0% 50% JPM EMBI GD/50% JPM GBI EM GD 6% 37.5%
Bloomberg US Corporate High Yield Index 10% 62.5% NCREIF Property Index 2% 66.7%
JPM EMBI Global Diversified Index 6% 37.5% Dow Jones US Select REIT Index 4% 33.3%
NFI-ODCE Equal-Weighted Index 2% 33.3% Bloomberg US Aggregate Index 7% 25.0%
Dow Jones US Select REIT Index 4% 66.7% Bloomberg 1-3 Year Gov/Credit Index 15% 53.6%
Bloomberg US Aggregate Index 7% 25.0% Bloomberg US TIPS 0-5 Year 3% 10.7%
Bloomberg 1-3 Year Gov/Credit Index 15% 53.6% 90 Day US Treasury Bill Index 3% 10.7%
Bloomberg US TIPS 0-5 Year 3% 10.7%
90 Day US Treasury Bill Index 3% 10.7%
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CAMPTON HILLS POLICE PENSION FUND

Month Ended: November 30, 2024

$5,561,217.26 $5,561,217.26

Market Value Summary:

($75,830.02)

$195,900.00

$4,866,611.00

$0.00

$195,900.00

$5,242,766.41

Year to DateCurrent Period

Ending Balance

Withdrawals

Contributions

Beginning Balance

Unrealized Gain/Loss $120,160.57

N/AN/A17.08%11.91%2.29%

Five YearsThree YearsOne YearYTDMTD

Performance Summary:

13.22%

Inception to
Date

0.20%

QTD

Contact Information: Illinois Police Officers’ Pension Investment Fund, 456 Fulton Street, Suite 402 Peoria, Illinois 61602  Phone: (309) 280-6464  Email: Info@ipopif.org

$410,358.28

Net of Fees:

Participant
Inception Date

11/01/2022N/A

Ten Years

$26,638.18$2,949.28Income

Realized Gain/Loss $8.87 $140,247.47

$0.00$0.00Transfers In/Out

Investment Expense ($81.24) ($752.96)

Administrative Expense ($72.79) ($789.90)

Investment Manager Fees ($413.84) ($1,164.79)

IFA Loan Repayment $0.00 $0.00

Adjustment $0.00 $0.00

Returns for periods greater than one year are annualized

Page 1 of 3
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CAMPTON HILLS POLICE PENSION FUND

Month Ended: November 30, 2024

IPOPIF Pool

461,515.860

$5,561,217.26 $5,561,217.26

$12.049894$12.049894Period Ending Net Asset Value per Unit
$10.767643$11.779940Period Beginning Net Asset Value per Unit

(6,907.721)

16,457.331

451,966.250

0.000

16,457.010

445,058.850

Year to DateCurrent Period

Unit Sales from Withdrawals

Unit Purchases from Additions

Unit Value Summary:Market Value Summary:

($75,830.02)

$195,900.00

$4,866,611.00

$0.00

$195,900.00

$5,242,766.41

Year to DateCurrent Period

Ending Balance

Withdrawals

Contributions

Beginning Balance

Unrealized Gain/Loss $120,160.57

N/AN/A17.08%11.91%2.29%

Five YearsThree YearsOne YearYTDMTD

Performance Summary:

12.29%

Inception to
Date

0.20%

QTD

CAMPTON HILLS POLICE PENSION FUND

Contact Information: Illinois Police Officers’ Pension Investment Fund, 456 Fulton Street, Suite 402 Peoria, Illinois 61602  Phone: (309) 280-6464  Email: Info@ipopif.org

$410,358.28

461,515.860Ending Units

Beginning Units

Net of Fees:

Participant
Inception Date

11/22/2022N/A

Ten Years

$26,634.64$2,949.28Income

Realized Gain/Loss $8.87 $140,247.47

Fund Name:

$3.54$0.00Transfers In/Out

Investment Expense ($81.24) ($752.96)

Administrative Expense ($72.79) ($789.90)

Investment Manager Fees ($413.84) ($1,164.79)

IFA Loan Repayment $0.00 $0.00
Adjustment $0.00 $0.00

Returns for periods greater than one year are annualized

Page 2 of 3
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Statement of Transaction Detail for the Month Ending 11/30/2024

CAMPTON HILLS POLICE PENSION FUND

Trade Date Description Amount Unit Value UnitsSettle Date

IPOPIF Pool

11/21/2024 195,900.00Contribution 11.903742 16,457.009911/22/2024

Page 3 of 3
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Illinois Police Officers’ Pension Investment Fund  309-280-6464 
456 Fulton Street, Suite 402  info@ipopif.org 
Peoria, Illinois 61602 

November 2024 Statement Supplement 

Asset Flows 
Period New Asset Transfers Cash Contributions Cash Withdrawals 

November 2024 Zero $23 million $48 million 
CY 2024 $1.574 billion $629 million $515 million 

Expenses Paid 

Period 
Administrative 

Expenses 
Investment 
Expenses 

Direct Investment 
Manager Fees 

11/1/25 $175,670.39  $196,045.50  $998,712.48  
CY 2024 $1,666,462.86  $1,592,183.76  $2,562,525.47  

• Expenses are paid from the IPOPIF Pool and allocated proportionately by member value. 
• Investment expenses exclude investment manager fees.   
• Direct Investment Manager Fee includes those fees invoiced and paid by IPOPIF.  Other 

investment manager fees are tracked separately and reported to the Board Periodically.   

Investment Pool Details 
Date Units Value Unit Price 

10/31/24  1,074,052,844.7297   12,652,277,720.05   11.779940  
11/30/24  1,071,898,314.4376   12,916,261,211.07   12.049894  

A spreadsheet with complete unit and expense detail history is linked on the 
Article 3 Fund Reports page 

NAV and Receivable Calculations Under Development 
The IPOPIF AR 2022-01 Valuation and Cost Rule.pdf, stipulates that subsequent to transfer of 
investment assets from all Article 3 Funds, the Net Asset Value (NAV) for each Participating Police 
Pension Fund will include a final true-up allocation of all costs paid using funds from the total 
consolidated IPOPIF investment portfolio for the period January 1, 2023, through December 31, 2024, 
and all loan payments made to the Illinois Finance Authority subsequent to January 1, 2023.  These 
adjustments are expected to be completed in the first quarter of 2025.  

Resources 
• Monthly statement overview:  Link to Statement Overview 
• Monthly financial reports:  https://www.ipopif.org/reports/monthly-financial-reports/ 
• Monthly and quarterly investment reports:  https://www.ipopif.org/reports/investment-

reports/  
• IPOPIF Board Meeting Calendar:  https://www.ipopif.org/meetings/calendar/ 
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Page 1 of 1 

 
November 14, 2024 
 
Campton Hills Police Pension Fund 
Campton Hills, Illinois 
 
RE:  Julie M. Ramirez, Portability Transfer 
 
Members of the Pension Board of Trustees: 
 
Prior correspondence from our firm advised that Officer Julie Ramirez requested to transfer creditable 
service of 10 years, 4 months, 19 days (January 21, 2002 through June 8, 2012) from the Buffalo Grove 
Police Pension Fund to the Campton Hills Police Pension Fund.  Please note the following regarding this 
transfer: 
 

• Records indicate Officer Julie Ramirez did not receive a refund of contributions of 
$71,949.12 from the Buffalo Grove Police Pension Fund. 
 
• The Buffalo Grove Police Pension Fund issued payment to the Campton Hills Police 
Pension Fund of $402,545.24.  This represents Officer Julie Ramirez's contributions into 
the Buffalo Grove Police Pension Fund ($71,949.12) plus 6% interest from the date of each 
contribution and a required match by the Buffalo Grove Police Pension Fund.  All service 
has now been transferred and Officer Julie Ramirez is no longer entitled to any pension 
benefits from the Buffalo Grove Police Pension Fund. 
 
• The Campton Hills Police Pension Fund’s actuary determined there is no additional True 
Cost above the amount to be transferred from the Buffalo Grove Police Pension Fund.  
There is no balance due from Officer Julie Ramirez to the Campton Hills Police Pension 
Fund. 
 

As a result of this transfer, Officer Julie Ramirez's date of hire for pension purposes with the Campton 
Hills Police Pension Fund should be adjusted as follows: 

Original Date of Hire:  May 04, 2024 
Revised Date of Hire:  December 15, 2013 

At the next board meeting, the Pension Board should formally:  
• recognize the purchase has been Paid in Full 
• acknowledge the Revised Date of Hire 

Please notify your Lauterbach & Amen representative of the Board's final action so the records can be 
updated and our Benefits Team may notify the member. 
 

Cordially, 
 

Anie Wascher 
Anie Wascher 

Lauterbach & Amen, LLP 
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Type of Prior COLA Current Annualized

Pensioner Pension Notes Benefit Increase Benefit Benefit

Coryell, Scott A. Service 3,246.78 97.40 3,344.18 40,130.16

Hoffman, Daniel N. Service 1,910.09 57.30 1,967.39 23,608.68

Johnson, Randy E. Service 6,117.99 183.54 6,301.53 75,618.36

Liepins, James W. Service 4,564.39 136.93 4,701.32 56,415.84

Millar, Steven M. Service 1,855.13 356.76 2,211.89 26,542.68

Reichardt, Robert H. Service 2,046.77 61.40 2,108.17 25,298.04

Stastny, Matthew J. Duty Disability 3,831.79 0.00 3,831.79 45,981.48

Totals 23,572.94 893.33 24,466.27 293,595.24

Campton Hills Police Pension Fund

Annual Benefit Increases (COLA)

Effective as of January 1, 2025

Page 1
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Amount of New Monthly

Reason Date Change Benefit

Coryell, Scott A. Initial Increase 1/1/2025 97.40 3,344.18

Millar, Steven M. - New Initial Benefit 1st Full Month 1/1/2025 356.76 2,211.89

Millar, Steven M. Initial Increase 1/1/2026 66.36 2,278.25

Stastny, Matthew J. Initial Increase 1/1/2027 459.81 4,291.60

1. None

Notes

Campton Hills Police Pension Fund

Summary of Benefit Changes and Notes

Effective as of January 1, 2025

Pensioner

Page 2
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Organization: Year: 2024

Hours 
Completed

Date 
Completed Cert on File

1 8 3/19/2024 yes
2
3
4
5
6

Hours 
Completed

Date 
Completed Cert on File

1 0.5 10/14/2024 Yes 
2
3
4
5
6

Hours 
Completed

Date 
Completed Cert on File

1 18.5 10/20/2024 Yes 
2
3
4
5
6

Hours 
Completed

Date 
Completed Cert on File

1
2 8/1/2024 Yes 
3 8/9/2024 Yes 
4
5
6

Hours 
Completed

Date 
Completed Cert on File

1 8 8/26/2024 Yes 
2
3
4
5
6

8 IML

Stravroula Tsina

Certified Trustee Training
Campton Hills Police Pension Fund

Thomas Clark

Hours Required Type of Training

Daniel Hoffman 

Hours Required Type of Training
8 IPPFA

Bill Mair

Hours Required Type of Training

Type of Training
16 IML

Hours Required

FOIA
OMA

8
FOIA

Thomas Blincoe

Hours Required Type of Training

OMA

8 IPFA 
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2024 IPPFA Trustee Training Opportunities

IPPFA ONLINE SEMINAR COURSE 

WHEN: Ongoing 

• Online 8 hr. seminar (Recorded from the 2023 MidAmerican Pension 
Conference)

WHERE: IPPFA Website: 
www.ippfa.org/education/online-classes/ 

COST: IPPFA MEMBER: $285.00/seminar IPPFA 
NON-MEMBER: $570.00/seminar 

This online seminar agenda includes: 
• School's in Session - How to Ace your Fund Administration
• Retirement Healthcare Funding
• Private vs. Public Pensions
• Pension Funding Policy
• Legal Updates and Recent Court Cases
• Ask Your Attorney
• Fiduciary Liability Insurance vs. Directors and Officers Insurance
• Benefit Enhancements to Attract and Retain Public Safety Officers
• Consolidation Update
• The Wonderfully Weird World of Administrative Review

- this online seminar satisfies 8 hours of the required continuing pension trustee 
training
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16-hour Certified Trustee Programs* offered through IPPFA

IPPFA ONLINE Certified Trustee Program 

COST: IPPFA MEMBER:     $  550.00 
IPPFA NON-MEMBER:  $1,100.00 

Registration is online at the IPPFA website www.ippfa.org/education/trustee-program/ 

*On December 18, 2019, Governor J.B. Pritzker signed SB 1300, making it Public Act 101-0610. This act
will consolidate all Article 3 and 4 pension fund's investment assets. Under Public Act 101-0610, training
requirements have now been reduced from 32-hours to 16-hours of new trustee training, however all
pension trustees will still need 4-hours of mandatory consolidation transition training.

All Article 3 & 4 Pension Trustees elected or appointed are required to complete the 16-hour trustee 
certification course within 18 months of election or appointment to the board. 

IPPFA In-Person Certified Trustee Program

COST:   IPPFA MEMBER:    $500.00
  IPPFA NON-MEMBER:  $1,000.00

WHEN:    December 2, 2024 - December 3, 2024 

WHERE: NIU Outreach Campus 
   1120 E. Diehl Rd., Room 266
   Naperville, IL 60563
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For more information, please visit our website at www.ippfa.org. You may also call us at (630) 784-0406. 

2025 IPPFA Pension Conferences 

2025 MidAmerican Pension Conference 
October 1st - 2nd  

Oak Brook Hills Resort, Oak Brook 

2025 Illinois Pension Conference 

May 7th - 9th 

Eagle Ridge Resort, Galena, IL 

Agenda at a glance: 

Tuesday, May 6th  - Heroes Family Fund Charity Golf Outing 

Wednesday, May 7th  - Educational Sessions 12:00 pm to 5:00 pm 

Thursday, May 8th  - Educational Sessions 8:00 am to 5:00 pm 

Friday, May 9th  - Educational Sessions 9:00 am to 12:00 pm 

 

PLEASE NOTE THE SCHEDULE CHANGE TO 2 FULL DAYS 

Agenda at a glance: 

Tuesday, September 30th  - Heroes Family Fund Charity Golf Outing 

Wednesday, October 1st  - Educational Sessions 9:00 am to 5:00 pm 

Thursday, October 2nd - Educational Sessions 9:00 am to 5:00 pm 

No Friday Sessions 
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