Resolution R-25-24

RESOLUTION EXTENDING THE LETTER OF CREDIT FOR NORTON LAKES
SUBDIVISION, UNIT TWO

WHEREAS, the Village of Campton Hills (“The Village™) is a municipality in accordance
with the Constitution of the State of Illinois of 1970; and,

WHEREAS, the developer is requesting the Village extend the Letter of Credit in the
amount of $348,039.48 for the Norton Lakes Subdivision, Unit 2, for one (1) year, from date of
passage, and;

WHEREAS, the Village Staff has determined that the value of work remaining, for future
improvements was determined to be no more than 348,039.48; and,

WHEREAS, the singular security document for the Letter of Credit includes an additional
10% contingency for maintenance as well as consideration for cost escalation. Therefore, the value
of this document is to remain no less than $348,039.48; and,

WHEREAS, the extension of the Letter of Credit does not constitute acceptance of any
improvements completed to date.

NOW, THEREFORE, BE IT RESOLVED BY THE VILLAGE OF CAMPTON HILLS,
KANE COUNTY, ILLINOIS:

The Village of Campton Hills extends the Letter of Credit for one (1) year, from date of passage,
in the amount of $348,039.48 issued by The Northern Trust Company, for the account of Norton
Lake Development L.L.C.

Passed and Approved this 29'" day of July 2025, pursuant to a roll call vote as
follows:

AYES NAYES ABSENT ABSTAIN
Trustee Frank Binetti X
Trustee Nicolas Boatner X
Trustee Janet Burson X
Trustee Terese Hopfensperger X
Trustee Mike Millette X
Trustee Kim Muhr X
President Barbara Wojnicki X

APPROVED this 29" day of July, 2025
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Barbara Wojnicki, Village President
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ATTEST: '

Tracy Johson, Village Clerk



