ORDINANCE NO. 24-11
AN ORDINANCE COMMITTING
TO A GENERAL FUND STABILIZATON RESERVE

WHEREAS, the President and Board of Trustees (the “Corporate Authorities”) of the
Village of Campton Hills, Kane County, Illinois (the “Village”), on June 17, 2014, approved a
General Fund balance policy for the General Fund; and,

WHEREAS, as required by the General Fund balance policy, the minimum committed
General Fund stabilization reserve shall be fifty percent (50%) of the next year’s budgeted
expenditures; and,

WHEREAS, the Corporate Authorities do hereby desire to commit additional funds within
the General Fund for Police Pension and compensated absences liabilities; and,

WHEREAS, as required by the General Fund balance policy, upon determining the 50%
General Fund stabilization reserve and other reserves required for personnel, pension, or other
General Fund liabilities, any excess shall be transferred to the Capital Projects Reserve Fund; and,

NOW, THEREFORE, BE IT ORDAINED by the President and Board of Trustees of the
Village of Campton Hills, Kane County, Illinois as follows:

Section 1. That the above recitals are incorporated herein and made part hereof.

Section 2. That $1,568,331 of the General Fund balance shall be committed fund balance for
the 50% General Fund stabilization reserve.

Section 3. This Ordinance shall be in full force and effect upon its passage and approval and

publication as provided by law. This Ordinance shall be published in pamphlet form.

Passed this 21% day of MAY, 2024 pursuant to a roll call vote as follows:

AYES NAYES ABSENT ABSTAIN
Trustee Nicolas Boatner X - -
Trustee Janet Burson X -
Trustee Jim McKelvie X - -
Trustee Mike Millette X - -
Trustee Ed Muncie X

President Barbara Wojnicki
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Barbara Wojnicki, Village President
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Tracy Johnson, Village Clerk



STATE OF ILLINOIS )
) SS

COUNTY OF KANE )

CLERK'S CERTIFICATE

I, Tracy Johnson, Clerk of the Village of Campton Hills, in the County of Kane and State of
Illinois, certify that the attached document is a true and correct copy of that certain Ordinance now
on file in my office, entitled:

ORDINANCE NO. 24-11

AN ORDINANCE
COMMITTING TO A GENERAL FUND
STABILIZATON RESERVE

which Ordinance was passed by a roll call vote of the Board of Trustees of the Village of Campton Hills at a
Regular Village Board Meeting on the 21 day of May, 2024, at which meeting a quorum was present, and
approved by the President of the Village of Campton Hills on the 21°* day of May, 2024.

| further certify that the vote on the question of the passage of said Ordinance by the Board of
Trustees of the Village of Campton Hills was taken by Ayes and Nays and recorded in the minutes of the Board
of Trustees of the Village of Campton Hills, and that the result of said vote was as follows, to-wit:

AYES: TRUSTEES BOATNER, MCKELVIE, MILLETTE, MUNCIE

NAYS:

ABSENT: TRUSTEE BURSON

| do further certify that the original Ordinance, of which the foregoing is a true copy, is entrusted to
my care for safekeeping, and that | am the lawful keeper of the same.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the Village of Campton

Hills, this 21t day of May 2024. ,‘ -
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Tracy Johnson, Village Clerk



