Resolution R-23-21

RESOLUTION AUTHORIZING THE REDUCTION OF THE LETTER OF CREDIT
FOR NORTON LAKES SUBDIVISION, UNIT TWO

WHEREAS, the Village of Campton Hills (“The Village™) is a municipality in accordance
with the Constitution of the State of Illinois of 1970; and,

WHEREAS, the developer is requesting the Village to reduce the Letter of Credit for the
Norton Lakes Subdivision, Unit 2, in the amount of $218,363.20; and,

WHEREAS, the Village Staff has determined that the value of work remaining, for future
improvements was determined to be $316,399.53; and,

WHEREAS, the singular security document for the Letter of Credit includes an additional
10% contingency for maintenance as well as consideration for cost escalation. Therefore, the value
of this document is to be no less than $348,039.48; and,

WHEREAS, the reduction of the Letter of Credit does not constitute acceptance of any
improvements completed to date.

NOW, THEREFORE, BE IT RESOLVED BY THE VILLAGE OF CAMPTON HILLS,
KANE COUNTY, ILLINOIS:

The Village of Campton Hills reduces the Letter of Credit in the amount of $218,363.20 issued
by The Northern Trust Company, for the account of Norton Lake Development L.L.C.

Resolution 23-21 shall be in full force and effect from and after its passage and approval, in the
manner provided by law.

Passed this 5th day of September 2023, pursuant to a roll call vote as follows:

AYES NAYES ABSENT ABSTAIN
Trustee Nicolas Boatner
Trustee Janet Burseon
Trustee Jim McKelvie
Trustee Mike Millette
Trustee Edward Muncie
Trustee Timothy Morgan, Sr.
President Barbara Wojnicki

APPROVED this 5" day of September, 2023

'.jwu( 3 ZUJZ«MAW

Barbara Wojnicki, Village President

(SEAL)
ATTEST:

_Ja = L//g/ VISt

Tracy Johson, Village Clerk




JIN'ROTTER

ASSOCIATES, INC.
ENGINEERS AND SURVEYORS

June 30, 2023

Village of Campton Hills
Attn: Denise Burchard
Building and Zoning
40W270 LaFox Road, Unit B
Campton Hills, IL 60175

Re:  Norton Lake Subdivision, Unit 2 — LOC Reduction
Village of Campton Hills

Dear Ms. Burchard,

This letter is to recommend a reduction of the Letter of Credit for the above referenced project in
the amount of $ 218,363.20

The amount of the reduction is based upon the value of the improvements that have been
requested and constructed in relation to the existing Letter of Credit amounts as follows:

Existing Balance of Letter of Credit for Unit No. 2 S 566,402.68
Allowable Reduction of Letter of Credit

(based on Value of Work Requested x 10%) S 218363.20
New Balance of Letter of Credit for Unit No. 2 S 348,039.48

The value of work remaining, for future improvements, was determined to be $316,399.53. The
singular security document of the Letter of Credit includes an additional 10% contingency for
maintenance as well as consideration for cost escalation. Therefore, the value of this document
is to be no less than $348,039.48.

For your information and record, a copy of the quantities and values of the reductions have been
enclosed with this letter.

Also enclosed are provided copies of the Waivers of Lien and Contractors Affidavit.

700 Geneva Parkway North, Suite B 40W201 Wasco Rd., Suite D 38 W. Grand Ave., Suite 300
Lake Geneva, WI 53147 St. Charles, IL 60175 Fox Lake, IL 60020
0:262.729.4350 0: 630.587.0470 0:224.225.1300



Village of Campton Hills

Norton Lakes Letter of Credit Reduction
June 30, 2023

Page 2

If there are any questions regarding the information provided, please let us know.

Sincerely,
Trotter and Associates, Inc.

- < 77/ o |
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Terry M. Heitkamp, P.E.
Project Engineer
Enclosures:
Construction Estimate and Quantities (2 pages)
Waivers of Lien and Contractors Affidavit (4 pages)
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