Resolution No. R-12-09

VILLAGE OF CAMPTON HILLS
RESOLUTION
RELATING TO A DEFERRED COMPENSATION PLAN

WHEREAS, The VILLAGE OF CAMPTON HILLS, is an lllinois Municipal Corporation, organized as
a Village; and

WHEREAS, IPPFA sponsors the IPPFA 457 Deferred Compensation Plan in the form of Exhibit A
hereto (the "Plan") and offers the benefit to employees and beneficiaries; and

WHEREAS, IPPFA offers the Public Employees’ Retirement Plan and Trust (including Adoption
Agreement) in the form of Exhibit D hereto (the "Retirement Plan and Trust") for adoption by its members;
and

WHEREAS, IPPFA, on behalf of its members adopt and maintain the Plan, has entered into a Trust
Agreement, in the form of Exhibit B hereto (the "Trust Agreement"), pursuant to which IPPFA (or a
financial institution designated by IPPFA) will serve as trustee ("Trustee") with respect to the assets and
investments held under the Plan (the "Trust"); and

WHEREAS, IPPFA, on behalf of its members adopt and maintain the Plan, has entered into an
Administrative Services Agreement, in the form of Exhibit C hereto (the "Services Agreement"), pursuant
to which Diversified Investment Advisors, Inc. (the "Service Agent") has been appointed to provide certain
record keeping and administrative services with respect to the Plan, as more specified in the Services
Agreement; and

WHEREAS, VILLAGE OF CAMPTON HILLS has employees rendering valuable services to the
VILLAGE OF CAMPTON HILLS and has, upon due deliberation, concluded that it would be prudent and
appropriate to adopt and administer the Plan on behalf of such employees of VILLAGE OF CAMPTON
HILLS who participate in the Plan in order to allow such employees to provide for their retirement security
and to serve the interest of the VILLAGE OF CAMPTON HILLS in attracting and retaining competent
personnel; and

WHEREAS, the Corporate Authorities have had an opportunity to review the Plan documents
including, without limitation, the Plan, Services Agreement, Trust Agreement, Retirement Plan and Trust,
and the investment media thereunder, and have found the IPPFA's arrangements to be reasonable and
beneficial to the Plan and will serve the objectives of the VILLAGE OF CAMPTON HILLS and its
employees who participate in the Plan; and

WHEREAS, the VILLAGE OF CAMPTON HILLS is empowered by the laws, rules and regulations of
State of lllinois to take on its behalf the actions contemplated by this Resolution; and
NOW, THERFORE, BE IT RESOLVED by the President and Board of Trustees of the VILLAGE
OF CAMPTON HILLS that:

SECTION 1. That the VILLAGE OF CAMPTON HILLS hereby adopts the IPPFA 457 Deferred

Compensation Plan in the form of Exhibit A hereto and as may be amended from time to time to comply
with any changes in applicable laws, rules and regulations or as otherwise necessary or appropriate.
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A. The Plan shall permit loans to Plan participants;

SECTION 2. The VILLAGE OF CAMPTON HILLS hereby adopts, and hereby adopts and authorizes
IPPFA to execute on behalf of the VILLAGE OF CAMPTON HILLS as its authorized agent, the Trust
Agreement, pursuant to which the assets of the Plan shall be held in trust by the Trustee for the exclusive
benefit of the Plan participants and their beneficiaries, and which may be amended from time to time to
comply with any changes in applicable laws, rules and regulations or as otherwise necessary or
appropriate;

SECTION 3. The VILLAGE OF CAMPTON HILLS hereby adopts, and hereby authorizes the
Trustee to enter into on its behalf, the investment contracts designated for the Plan, including without
limitation the Diversified Investment Advisors Collective Trust (and Adoption Agreement) and the AUSA
Life Insurance Company, Inc. Group Annuity Contract, attached hereto as Exhibits D and E respectively,
which may be amended from time to time to comply with any changes in applicable laws, rules and
regulations or as otherwise necessary or appropriate;

SECTION 4. The VILLAGE OF CAMPTON HILLS hereby adopts, and hereby authorizes IPPFA to
execute on behalf of the VILLAGE OF CAMPTON HILLS as its authorized agent, the Services Agreement,
which may be amended from time to time to comply with any changes in applicable laws, rules and
regulations or as otherwise necessary or appropriate; and

SECTION 5. The Village President or the designee of the Village President, shall be the
coordinator for this program; shall receive necessary reports, notices, and other documents from
Diversified Investment Advisors, Inc. or the IPPFA Deferred Compensation Trust; may assign
administrative duties to carry out the Plan to the appropriate departments, and is authorized to execute all
necessary agreements with Diversified Investment Advisors, Inc. incidental to the administration of the
Plan.

SECTION 6. This Resolution shall be in full force and effect upon its passage and approval
pursuant to law.

Passed this 17th day of April, 2012 by roll call vote:

AYES NAYES ABSENT ABSTAIN
Trustee Laura B. Andersen __ X
Trustee Susan P. George __ X__
Trustee James W. Kopec X
Trustee Albert Lenkaitis, Jr. X
Trustee Mike Millette _ X
Trustee John Strauss _ X

President Patsy J. Smith

APPROVED THIS 23rd DAY OF APRIL, 2012

""}')Q-T{{_e 1 7} W

Patsy J. Smith, Villagé President

(SEAL)

ATTEST: ,-M_/Zf//— / —

Carolyn Higgio€, Village Cletk”

Page 2 of 2



IPPFA 457(b) DEFERRED COMPENSATION PLAN

Board Resolution

Sample {replace with executed)

IPPFA 457 Plan Document (Exhibit A)

Loan Policy
Roth Amendment

Trust Agreement (Exhibit B)

Administration

Administrative Services Agreement (Exhibit C)

IPPFA FUNDING DOCUMENTS

Collective Trust Agreement (Exhibit D)
o Schedule A
o Schedule B
o Schedule C
o Schedule D

Transamerica Life (AUSA) Stable Fund Contract (Exhibit E)

Charles Schwab Personal Choice Retirement Account

Section 1

Section 2

Section 3

Section 4

Section 5



Account No, PE-61743

DIVERSIFIED INVESTMENT ADVISORS COLLECTIVE TRUST

Name of Plan: IPPFA 457 Deferred Compensation Plan
Name of Plan Sponsor: Tllinois Public Pension Fund Association ("IPPFA™)
Address: 40 DuPage Court, Suite 304
Elgin, IL 60120
Telephone: (847) 608-6014
Plan Contact: James M. McNamee, President
ADOPTION AGREEMENT

AGREEMENT dated March 1, 2001 ("Effective Date") among: IPPFA ("Investing Fiduciary™); Diversified
Investment Advisors, Inc., a registered investment advisor under the Investrent Advisers Act of 1940,
("Diversified”); and Massachusetts Fidelity Trust Company (MFTC), an lowa trust company (the "Trustee”).

RECITALS

1. Diversified and the Trustee have established Diversified In Advisors Amended and Restated Collective
Trust (the "Trust") by Agreement and Declaration of Trust dated January 1, 1996 (the "Declaration® or "Trust”).

2. IPPFA has established and maintains the IPPFA 457 Deferred Compensation Plan (the "Participating Plan") for
the benefit of the employees and beneficiaries of the Employers*, See Schedule D for additional information. The
Plan Year of the Participating Plan is the twelve month period commencing on each March 1.

The Investing Fiduciary will give the Trustee written notice of any change in Plan Year.

(Complete only if applicable). The initial Plan Year will begin on , 200 and end on » 200

3. The Investing Fiduciary is a fiduciary with respect to the Participating Plan and desires to cause assets of the
Participating Plan to be invested in the Trust. (See Section 1.10 of the Trust for the definition of "Investing
Fiduciary.")

4. In order to participate in the Trust, the Investing Fiduciary must execute this Adoption Agreement which
Agreement incorporates and includes any Schedules thereto, Upon execution, the Adoption Agreement, its
companion Schedules, and the Trust are deemed to constitute a single document. If the Trust is terminated for any
reason, this Adoption Agreement is also automatically terminated simultaneously, and the Investing Fiduciary has
no contractual rights other than those granted through the Adoption Agreement and the Trust.

5. By execution of this Adoption Agreement, the Investing Fiduciary has elected to invest in the Diversified
Investment Advisors Amended and Restated Collective Trust. Schedule A to this Agreement sets forth the Funds
currently available and their current investment guidelines. The Investing Fiduciary must indicate the available
Funds in which it chooses to invest by checking the appropriate boxes on Schedule A. The Trustee reserves the
right to open new Funds or close available Funds at any time at jts option.
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Schedule B to this Adoption Agreement sets forth in detail the applicable rules and restrictions with respect to
deposits, transfers and withdrawals from the various Funds under the Trust and transfers among the Plan's other
funding vehicles, if any, including any funding vehicles offered by Diversified other than this Trust.

Schedule C 1o the Adoption Agreement sets forth current fees and expenses charged by Diversified to Participating
Plans investing in the Trust. All fees and expenses are subject to change by Diversified without the need for
amendment to this Adoption Agreement or its Schedules upon the giving of advance written notice.

Schedule D to the Adoption Agreement sets forth additional definitions and provisions with respect to this case.

As noted in Section 3.2 of the Trust, if applicable, the Trustee will invest all assets received for each Fund in an
investment company which is registered under the Investment Company Act of 1940, and each registered company
will share the identical investment gaidetines with the investing Fund. Each registered investment company will
enter into an investment advisory agreement with Diversified which agreement will allow Diversified to appoint and
dismiss subadvisors at its option. Any Investing Fiduciary who has signed an Adoption Agreement will be given
written notice of any subadvisor changes.

6. Any defined terms herein shall have the same definition as given in the Declaration.

AGREEMENTS
1. Appointment of Trustee; Adoption of Trust. The Investing Fiduciary hereby designates the Trustee as a

trustee and a named fiduciary of the Participating Plan under the terms of the Declaration and hereby adopts the
Trust as 2 part of the Participating Plan and agrees to be bound by the provisions of the Declaration.

2. Fees and Expenses. The Investing Fiduciary agrees to compensate Diversified for its services as provided
in Schedule C attached hereto,

3. Delivery of Assets and Withdrawal of Assets. The delivery of assets to the Trust and the withdrawal of
assets from the Trust shall be governed by the provisions of the Declaration, as in effect from time to time. Any
amounts so delivered shall be converted o Units in the Trust at the unit value on the date of investment.

4. Representations and Warranties by the Investing Fiduciary.
The Investing Fiduciary represents and warrants to the Trustee that:
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4.1 The Participating Plan is:

(Check one)

(i) [J a pension or profit-sharing plan which is tax-qualified under Section 401(a) of the Internal
Revenue Code of 1986, as amended (the “Code");

or

(ii) I a plan described in, or a plan sponsored by a government or other organization or entity
described in, Section 818 (a)(6) of the Code.

The Participating Plan meets the requirements of Subsection 2.1 of the Trust.

4.2 Under the ferms of the Participating Plan, the assets of the Participating Plan may be commingled for
investment purposes with the assets of other tax-qualified plans,

4.3 The Participating Plan is acquiring its interest in the Trust for its own account, and not with a view to
resale or distribution.

4.4 The Participating Plan and the Investing Fiduciary have the power and authority to execute, deliver and
perform this Adoption Agreement. :

s. Representations and Warranties of Diversified. Diversified represents and warrants to the Investing
Fiduciary and the Trustee that:

5.1 It has the power and authority to perform this Adoption Agrecment and the Declaration.

5.2 This Adoption Agreement, and any Schedules thereto, has been duly authorized, executed and delivered by
it and constitutes its legal, valid and binding obligation in accordance with its terms.

6. Notice of Change in Status. The lnvesting Fiduciary shall immediately notify the Trustee whenever the
Participating Plan has acted or is about to act in a manner that affects or will affect the tax-qualified status of the
Participating Plan or the Trust. If a Participating Plan receives notice of loss of tax-qualified status, the Investing
Fiduciary will immediately deliver to the Trustee a copy of that notice and such delivery will be deemed to be a
request to withdraw the Participating Plan's entire interest in the Trust. The Investing Fiduciary will provide
instructions on how to disburse the Participating Plan's interest in the Trust. ‘

7. Amendment. Subject always to any provisions herein which allow the Trustee to make changes from time
to time, this Adoption Agreement may be further amended at any time by an instrument executed by all of the
parties hereto. Only a duly authorized officer of MFTC has the authority to amend or modify this Adoption
Agreement,

8. Notification Procedure. Whenever any notice or instruction is required or permitted to be given under this
Adoption Agreement or the Declaration, notice shall be in writing, unless specific telephonic authorization has been
mutually agreed to between the Trustee and the Participating Plan, signed on behalf of the person giving the notice,
and shall be deemed to have been given on the date on which it is received by the appropriate party at the address
stated below as may be updated from time to time without the need to amend this Adoption Agreement:
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Account No. PE61743

Amendment No. 3 attached to and forming a part of the Diversified Investment Advisors Collective Trust Adoption
Agreement for the [PPFA 457 Deferred Compensation Plan,

The Adoption Agreement is hereby amended by the substitution of the attached Schedules A and C for the respective
schedules currently attached.

This A 3 is effective September 9, 2005.

IPPFA 457 DEFFRRED COMPENSATION PLAN 4
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DIVERSIFIED INVESTMENT ADVISORS, INC.

By:

Titee _ VicePresident

MASSACHUSETTS FIDELITY TRUST COMPANY

By: &NN\N\ %N § Aot £
e (ks 5000
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Effective 9/9/05

Schedule A
Funds Schedule

Diversified Investment Advisors Collective Trust
Adoption Agreement

The following Funds are available under the Trust. The Investing Fiduciary must indicate into which Funds
assets will be invested by checking the eppropriate boxes.

Available Funds:

[m] Stable Paoled Fund - May not be selected if the Plan fs utilizing a stable value fund under a
Transamerica Financial Life Insurance Company (“TFLIC”) Contract,

. This Fund invests in the Wells Fargo Stable Return Fund, which invests in stable value investment vehicles
such’as guaranteed investment contracts, bank investment contracts and synthetic gnaranteed investment contracts
issed by highly rated financial institutions and corporations as well as obligations of the U.S. Government or its
agencies. The minimum credit quality of the fotal portfolio will be “AA” (Standard & Poors) and no book value
contract with a weighted average quality rating below “A» (Standard & Poors) or its equivalent, may be acquired. The
Stable Return Fund’s investment objectives are safety of principal, adequate liquidity and investment returmns superior to
shorter maturity alternatives.

Wells Fargo Bank is the sponsor of the Stable Return Fund and Gailliard Capital Management, Inc. is the
investment advisor to the Stable Return Fund,

X Money Market Fand

Monies allocated to this Fund will be principally invested in money market obligations and securities with
maturities of not more than one year, and in such other types of fixed-income obligations as Diversified shall determine
from time to time.

GE Asset Management, Inc. is the current subadvisor to the investment corupany in which this Fund invests.

X High Quality Bond Fund

The investment objective of the Fund is to provide as high a level of current income as is consistent with the
preservation of capital. The Fund will measure itself against standard, recognized core bond indices, and its principal,
although not exclusive, investments will be in the following vehicles: mortgage pass-through securities, floating rate
notes, asset backed securities, corporate and government notes, and guaranteed interest contracts. :

Merganser Capital Management Limited Partnership is the current subadvisor to the investment company in
which this Fund invests.

X Intermediate Government Bond Fond

The investment objective of the Fund is to provide maximum income over the intermediate term consistent
with preservation of capital through investment in highly rated debt securities including mortgage pass-through
securities, U.S, government obligations and short-term instruments.

Stephens Inc. and Allegiance Investment Management, LLC are the current subadvisors to the investment
company in which this Fund invests.
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B Core Bond Fund

The primary investment objective of this Fund is exposure to the broad investment grade fixed income
universe represented by conventional benchmarks such as the Lehman Brothers Aggregate Index. Monies allocated to
this Fund will be principally invested in U.S. Government and Agency securities, and investment grade corporate, asset
backed, and mortgage backed securities.

BlackRock Advisors, Inc. is the current subadvisor to the investment cotnpany in which this Fund invests.

X Total Return Bond Fund ,

Monies allocated to this Fund will be primarily invested in the traditional Lehman Apggregate sectors, such as
US Govemnmient, corporate, asset-backed and mortgage backed securities. The Fund’s objectives also allow for
opportunistic use of non-dollar, high-yield and emerging market securities to enhance portfolio returns, The Fund seeks
maximum total return consistent with investing in a mix of investment grade and non-investment grade fixed income
securities.

Western Asset Management Company is the current subadvisor to the investment company in which this Fund
invests.

X High Yield Bond Fund

Monies allocated to this Fund will be invested principally in a diversified portfolio of publicly traded debt
securities. The emphasis will be on securities with below investment grade ratings, i.e. below Baa/BBB. No purchase
may be made which would lower the average of the total portfolio below B at the time of purchase.

Eaton Vance Management Company is the current subadvisor to the investment company in which this Fund
invests.

X Balanced Fund

Monies allocated to this Fund will be invested in a mznaged mix of common stocks (and/or equivalents
including American Depository Receipts), preferred stocks, debt securities of U.S. domiciled corporations, U.S.
government securities, commercial paper of U.S, corporations, and bank obligations. The Advisors will determine the
proportions of each type of investment to achieve an asset mix appropriate for an investor who desires diversification of
investment.

" Goldman Sachs Asset Management and Western Asset Management Company are the current subadvigors to
the investment cornpsny in which this Fund invests.

X Real Estate Fund

Monies allocated to this Fund will be principally invested in domestic real estate securitics. At least 80% of the fund
will be invested in common and preferred stocks of US Real Estate Investment Trusts (REITS) and real estate
companies.

Clarion CRA Securities L.P. is the current subadvisor to this Fund,
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X Yalue & Income Fund

Monies allocated to this Fund will be principally invested in stocks of fundamentally financially sound
companies and which pay relatively high dividends on a consistent basis. The Fund will also emphasize the stocks of
companies which are wndervalued, and common and preferred stocks listed on the NYSE and other national securities
exchanges, and to a lesser extent, stacks traded over the counter.

TCW Investment Management Company and Bernstein Research and Investment Management are the current
subadvisors to the investment company in which this Fund invests.

X Value Fund

Monies allocated to this fund will be primarily invested in common stocks of large US Companies perceived
to be undervalued, or in dollar-denominated stocks of foreign countries. The Fund's strategy is to invest in large and
mid capitalization companies that sell at reasonable prices relative to their future earnings potential and the broad-based
market. The Fund seeks to achieve long-term capital appreciation,

Hotchkis and Wiley Capital Management, LLC is the current subadvisor to the investment company in which
this Fund invests.

X Stock Index Fund

Monies allocated to this Fund will attempt to approximate the performance of the Standard & Poor's
Composite Stack Price Index of 500 stocks ("S & P 500"). The assets allocated to this Fund will be invested in the
commingled Barclays Global Investors Daily Equity Index Fund which tracks all 500 stocks in the S & P 500 Index.

Barclays Global Investors is the sponsor of the Barclays Global Investors Daily Equity Index Fund.

[ Growth & Income Fand

Monies allocated to this Fund will be invested primarily in 2 diversified portfolio of stocks, selected for their
potential to generate current long-term capital appreciation and dividend income consistent with the broad stock market,
In general, the objective of the Fund is to achieve greater potential for capital appreciation than an income fund and less
price volatility than a growth fund.

Aronson + Johnson + Ortiz, LP; Ark Asset Management Co., Inc.; and Goldman Sachs Asset Management arg
the current subadvisors to the investment company in which this Fund invests.

X Equity Growth Fund

Monics allocated to this Fuad will be principally invested in a diversified portfolio of common and preferred
stocks, but investments may also be made in other types of securities such as convertihle and non-convertible bonds and
warrants. A portion of its total assets may also be invested in foreign sccurities including American Depository
Receipts. Under normal circumstances at least 65% of the assets is invested in equity securities,

Marsico Capital Management and Atk Asset Management, Inc. are the current subadvisors to the investment
vompany in which this Fund invests,
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Monies allocated to this Fund will be primarily invested in high growth companies with its focus on large
capitalization issuers. The Fund seeks to invest in companies which present an opportunity for significant increases in
eamnings, revenue and’or value without consideration for current income, and to achieve excess market retums relative
to its benchmark, the Russell 1000 Growth Index.

Turner Investment Partners is the current subadvisor to the investment commpany in which this Fund invests.
X Mid Cap Growth Fund

Monies allocated to this Fund will be invested primarily in medium sized companies with above average
price/earnings ratios and expected eamings growth. The Fund’s goal is to provide a high level of capital appreciation

through investment in a diversified portfolio of common stocks of medium sized companies.

Columbus Circle Investors is the current subadvisor to the investment company in which this Fund invests.

X Mid Cap Value Fund

Monies allocated to this Fund will be principally invested in stocks of medium sized companies which exhibit
below market valuation and possess a catalyst for eamnings improvement. The Fund’s goal is to provide long term
capital appreciation through investment in a diversified portfolio of common stocks of companies with medium market
capitalization.

Cramer Rosenthal McGlynn, LLC and LSV Asset Management are the current subadvisors to the investinent
company in which this Fund invests,
X Small Cap Value Fund

Monies allocated to this Fund will be primarily invested in a diversified portfolio of common stocks of small
capitalization companies that generally exhibit below average market valuations with a potential for long-term capital
appreciation. The Fund’s goal is long-term capital appreciation through investment in small capitalization value stocks.

EARNEST Partners is the current subadvisor to the investment company in which this Fund invests.

X Special Equity Fund

Monies allocated to this Fund will attempt to achieve a high level of capital appreciation through investment in
a diversified portfolio of common stocks of specialized areas with a special emphasis on common stocks issued by
small to medium sized companies.

Wellington Management Company, LLP; EARNEST Partners; Mazama Capital Management, Inc.; RS
Investment Management LP; and INVESCO, Inc. are the current subadvisors to the investment company in which this
Fund invests,
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Monies allocated to this Fund will be primarily invested in a diversified portfalio of common stocks of small
capitalization growth oriented or emerging growth companies with a potential to deliver above average opportunities for
long-term price appreciation. The Fund’s goal is long-term capital appreciation through investment in small growth
oriented, or emerging growth companies

Delaware M: 1t Busi Trust is the current subadvisor to the investment company in which this Fund

invests.

Monies allocated to this Fund will be invested in a portfolio comprised primarily of securities of non~U.S.
issuers (including ADRs and U.S. registered securities) and securities whose principal markets are outside the U.S.
These securities will consist primarily of common stocks, government securities, non-convertible preferred stock,
bonds, cash or equivalents, Assets can be invested with geographical flexibility, with emphasis on common stocks of
companies in Europe, Canada, Australia and the Far East.

Wellington Management Company, LLP and LSV Asset Management are the current subadvisors to the
investment company in which this Fund invests.

B Shert Horizen Fund [ Intermediate/Long Horizon Fund
X Short/Intermediate Horizon Fund B Long Horizon Fund

B Intermediate Horizon Fund

These Funds will function as asset allocation accounts which provide a means of diversification through
investment in a single fund. The Funds' principal investment objectives will be to provide current income and capital
appreciation through investment in certain underlying Funds available under the Diversified Investment Advisors
Collective Trust. The underlying Funds currently available for investment within all the SAFs are: Money Market,
Core Bond, High Yield Bond, High Quality Bond, Intermediate Government Bond, Value & Income, Growth &
Income, Equity Growth, Mid Cap Growth, Mid Cap Value, Small Cap Value, Special Equity, Small Cap Growth,
International Equity and Aggressive Equity Collective Trust Funds.

Diversified Investment Advisors, as the Investment Manager, is responsible for determining the actual mix of
inyestments under the Strategic Allocation Funds and has the right to change such mix and to add or delete underlying

Funds at its sole discretion.

Due to systems limitations, Diversified reserves the right to limit the number of Funds that the Investing Fiduciary
elects to make available to the Participants.
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Scheduie B

Provisions and Restrictions for Deposits, Transfers, and Withdrawals
Diversified Investment Advisors Collective Trust

Adoption Agreement

Deposits

A Participating Plan may deposit assets in the Trust. Such assets will be allocated to the Funds selected in Schedule
A as soon as administratively feasible but in no event later than the Business Day which is four Business Days
following the Trustee’s receipt of the assets and the instructions necessary to properly allocate the assets. Such
instructions shall include facts and information which the Trustee shall reasonably require including identification
of the Funds to which deposits will be made and the amounts to be allocated.

Withdrawals

The Investing Fiduciary may direct the Trustee, by advance written notice, to withdraw any portion of the
Participating Plan’s interest in the Trust for payment of a benefit to an employce participating in the Participating
Plan (“Participant”) or to the trustee of the Participating Plan in accordance with the provisions of the Participating
Plan.

Such notice will include or be accompanied by a completed and signed withdrawal form, the Participant's election
of the manner of payment of the benefit to be provided, and any final deposit to be made with respect to the
Participant.

Withdrawals will be processed as soon as administratively feasible but in no event later than 10 Business Days
following the Trustee’s receipt of the withdrawal notice. Withdrawals from the Funds in the Trust will follow the
order of withdrawals stated in the Diversified Investment Advisors Pension Services Agreement (* Services
Agreement”). Withdrawals at the direction of the Investing Fiduciary from the Stable Pooled Fund which are due
to Investing Fiduciary Initiated Events {defined below) will be made within the twelve month period following the
Trustee’s receipt of the Investing Fiduciary's written withdrawal request.

The term Investing Fiduciary Initiated Events means events within the control of the Investing Fiduciary which
Diversified reasonably determines would have an adverse financial effect on the Collective Trust including, but not
limited to, a merger, layoffs, bankruptcy, full or partial Plan ter and early reti incentive programs.

Transfers
All transfers described below are subject to the restrictions.in the Deposit/Transfer Restrictions section below.

The Investing Fiduciary may direct the Trustee, by advance written notice, to transfer any portion of the
Participating Plan's interest in any Fund to one or more of the other Funds under the Colfective Trust o to an
investment fund listed in the Services Agreement. Such transfers will be made as soon as administratively feasible,
but 1o later than the second Business Day following the Trustee's receipt of notice. A Participant may direct the
Trustee, by advance written notice or by telephone transaction, if permitted under the Participating Plan, to transfer
all or a portion of his account in any Fund to and from one or more of the Funds under the Collective Trust or an
investment fund listed in the Services Agreement including the Personal Choice Retirement Account”™
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Participant-directed transfers into and out of the Funds under the Collective Trust are effective on the Business Day
on which the transfer requests are received by the Trustee. Participant-directed transfers to the Funds under the
Collective Trust from the Personal Choice Retirement Account™ will be effective on the first Business Day on
which the transfer requests are received provided the funds are available for transfer.

Transfers to the Personal Choice Retirement Account” are subject to the following minimum amounts, or other
amounts as agreed to by Diversified: (1) initial transfer $1,000; (2) subsequent transfers $250.

Deposit/Transfer Restrictions

Deposits and/or transfers are not permitted to a Fund which has the same name and/or investment objective as any
other fund being utilized by the Participating Plan as elected in the Services Agreement, unless agreed to by
Diversified.

1f the Participating Plan Is utilizing either the Stable Pooled Fund or any of the investment options subject to a
market value adjustment under 2 group annuity contract (“Contract™) as elected in the Services Agreement,
amounts may be transferred by participants from the Stable Pooled Fund or the Contract investment options,
whichever is applicable, to any other Fund excluding a Fixed Income Fund (as defined below). Such transferred
amounts may not subsequently be transferred to a Fixed Income Fund for at least three months.

The term Fixed Income Fund means any fund or funding vehicle (excluding asset allocation or “lifestyle” funds)
established for or used by the Participating Plan for investing its funds, and:

) in which the underlying investments consist predominantly of bonds, mortgages or any other investments
intended to provide fixed income rerurns which have an average quality of at least investment grade and an
average duration of less than four years, or

(ii) for which AUSA, another insurance company, or any financial institution provides a guarantee of
principal, including, but not limited to, any fixed dollar deposit administration group annuity contract,
guaranteed interest contract (GIC), synthetic guaranteed interest contract or funding agreement.

For purposes of the Collective Trust, the Personal Choice Retirement Account™ is considered a Fixed Income Fund.

Transfers from the Stable Pooled Fund elected by the Investing Fiduciary on behalf of the Participating Plan will be
made within the twelve month period following the Trustee’s receipt of the Investing Fiduciary’s written transfer
request.

Participant-directed transfers made from any investment option subject 1o a market value adjustment under the
Contract during the six-month period prior to Contract suspension which, in the aggregate, equat at least 20% of
such investment option balance as of the beginning of the six-month period, may be subject to a market value
adjustment a5 described in the Contract.
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General Provision

Any deposit, allocation instructions, withdrawal or transfer request, or other communication received by the Trustee
after 4:00 pm Eastern time on any Business Day will, solely for the purpose of determining the applicable Business
Day, be considered received as of the beginning of the next Business Day. Diversified reserves the right to change
the time stated above by providing written notice to the Investing Fiduciary,

Termination

The Participating Plan's participation in the Trust may terminate upon the Trustee's receipt of a written notice of
termination from the Investing Fiduciary. A Date of Transfer will be established by either the Trustee or the
Investing Fiduciary which is at least 90 days after the Trustee’s receipt of such written notice for all Funds except
the Stable Pooled Fund. The Date of Transfer for the Stable Pooled Fund will be established by the Trustee and
will be within the twelve month period following the Trustee’s receipt of the Investing Fiduciary’s written notice of
termination. Transactions will not be performed during the 90 day period immediately preceding the applicable
Date of Transfer unless agreed to in writing by the Trustee. A written notice to terminate the Services Agreement
either from Diversified or the Investing Fiduciary or a notice to transfer a Participating Plan's entire interest in the
Trust is deemed to constitute notice of termination of participation in the Trust. A Participating Plan's participation
in the Trust will terminate automatically on the effective date of termination of its Services Agreement, except for
monies held in the Stable Pooled Fund.

The Trustee will withdraw the Participating Plan’s interest in the Trust for payment to the Investing Fiduciary on
the appropriate Date of Transfer as described above.

Upon the withdrawal of the Participating Plan’s entire interest in the Collective Trust, the Adoption Agreement will
terminate.

COLLTRST.DOT (CPG) b
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Schedule C

Fees and Expense Schedule
Diversified Investment Advisors Collective Trust

Adoption Agreement

The following fees will be charged against the assets of the Funds with a pro-rata portion of the annual fee being
deducted on each Business Day:

Funds Annual Fees

Stable Pooled Fund 90%
Money Market Fund .80%
High Quality Bond Fund 1.00%
Intermediate Government Bond Fund 1.00%
Care Bond Fund 1.00%
Total Return Bond Fund 1.00%
High Yield Bond Fund 1.10%
Balanced Fund 1.10%
Real Estate Fund 1.35%
Value & Income Fund 1.00%
Value Fund 1.05%
Stock Index Fund 65%
Growth & Income Fund 1.15%
Equity Growth Fund 1.25%
Ageressive Equity Fund 1.50%
Mid Cap Growth Fund 1.35%
Mid Cap Value Fund 1.25%
Small Cap Value Fund 1.50%
Special Equity Fund 1.50%
Small Cap Growth Fund 1.55%
International Equity Fund 1.40%
Strategic Allocation Funds * 20%

* Any asset charge and direct investment expense charged against each
underlying Fund in which these Funds invest i$ also applicable.

Diversified reserves the right to change the above fees at any time and will provide the Investing Fiduciary with advance*
written notice of such change.

ctfundameot.doc

Account No. PE61743
Effective 9/9/05



Account No, PE-61743

Amendment No. 2 attached to and forming a part of the Diversified Investment Advisors Pension Services
Agreement (“Agreement”) between Diversified Investment Advisors, Inc. (“Diversified”) and Iilinois Public
Pension Fund Association.

The Agreement is hereby amended by the substitution of the attached Investment Options Schedule for the
Investment Options Schedule which currently appears in the Agreement.

This Amendment is effective June 1, 2002.

Diversified Investment Advisors, Inc.

By:
(Authorized Vice President)

Effective June 1, 2002 Account No. PE-61743

This Investment Options Schedule is attached to and made a part of the Pension Services Agreement between
Diversified and the Employer. Diversified reserves the right to change the names of the Investment Options at any
time and such change will not necessitate an amendment fo this Investment Schedule. Diversified reserves the right
to limit the number of Ivestment Options the Employer elects to offer to Plan Participants.

[X] AUSA GROUP ANNUITY CONTRACT

¥ Stable Fund [ Stable 5 Fund (1)

(X DIVERSIFIED INVESTMENT ADVISORS COLLECTIVE TRUST

W_ _W_ Stable Pooled Fund (3) m W._ Stock Index Fund (14)

B X Money Market Fund (4) R X Intermediate/Long Horizon Strategic
Allocation Fund (15)

¥ High Quality Bond Fund (5) EE  Growth & come Fund (16)

O termediate Government Bond Fund 6) B X Equity Growth Fund (17)

B D Short Horizon Strategic Allocation Fund (7) R  Long Horizon Strategic Allocation Fund (18)

X X Core Bond Fund (8) XX Mid Cap Value Fund (19)

F B High Yield Bond Fund (9) HE Mid Cap Growth Fund (20)

X X ShorvIntermediate Horizon E 3 Small Cap Value Fund (21)

Strategic Allocation Fund (10)

EI X Intermediate Horizon Strategic Allocation Fund (11) XD Special Equity Fund (22)

B 0O Balanced Fuad (12) 90O Small Cap Growth Fund (23)
X X Value & Income Fund (13) IX  International Equity Fund (24)

BI  Aggressive Equity Fund (25)

X Other Funds:
B3 Personal Choice Retirement Account™

Access is to be provided for the Schwab OneSource Funds only

*Note: Fund Sequence for Benefit payments and Loans is shown in parentheses.
A = Check if the Fund should be included as an investment option in the Collective Trust,
B = Check if the Fund is currently being offered to Participants under the plan.
PE6I743.5A1
(LCM)
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Scheduie D

Additional Provisions and Definitions
Diversified Investment Advisors Collective Trust
Adoption Agreement
This Schedule D and the information included herein are intended to clarify existing provisions of the Collective Trust

Adoption Agreement (“ Collective Trust”) and Schedules A, B and C and to add certain references and definitions
wherever necessary with regard to this Accounr:

Employer Governmental entities that have elected to be covered by the Association and to
be covered under the Association’s Plan.

IPPFA The Hinois Public Pension Fund Association. Note that for purposes of this
account under the Collective Trust, [PPFA, is the Plan Sponsor and the
Investing Fiduciary.

Plan The Deferred Compensation Plan sponsored by IPPFA under which the various

Employers have elected to be covered, and which is called the IPPFA Deferred
Compensation Plan.

The provisions of Schedule B of the Collective Trust which are stated to be applicable to the Investing Fiduciary and/or
the Participating Plan, as the case may be, will also be applicable to one, all or any combination of Employers covered
under the Participating Plan. Therefore, all or any portion of the assets attributable to one or a combination of
Employers may be withdrawn, and/or the participation in the Collective Trust of one or any combipation of Employers
may be terminated, upon the Trustee's and Diversified’s receipt of written notice from [PPFA.

COLLTRST.DOT (CPGH
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AGREEMENT

This Agreement is between AUSA Life Insurance Company, Inc. (AUSA) and the Trustees or Successor
Trustees of the Illinois Pension Fund Association 457 Deferred Compensation Plan ("Proposed
Contractholder”). The purpose of this Agreement is to permit the Proposed Contractholder to invest
tax-qualified plan assets in AUSA's Stable Fund before the issuance and execution of Group Annuity Contract

PE-61743 ("Contract").

Funds will be invested in and withdrawals (including expense charges and any market value adjustment, if
applicable) will be made from the Stable Fund as provided under the terms of the Contract, a specimen draft of
which is attached. This Agreement is subject to the terms of such Contract. The Contract is subject to the
approval of the appropriate State Insurance Department(s) and will not be issued for signature prior to receipt of
such approval(s). The applicable State Insurance Department(s) may require retroactive modifications to the
Contract prior to granting its approval, and such modifications will be communicated to the Proposed

Contractholder for review.

AUSA will allocate plan funds to the Stable Fund before the issuance and execution of the Contract provided
Diversified Investment Advisors (AUSA's service provider) receives (i) an executed copy of this Agreement,
(ii) the initial Application to AUSA, (iii) complete allocation information, and (iv) participant enroilment data.
AUSA wii allocate funds to the Stable Fund as provided under the terms of the attached specimen contract.

If, for any reason, the Contract is disapproved by the applicable State Insurance Department(s) or is not
properly executed by the Contractholder and received by Diversified Investment Advisors within 90 days after
the date of AUSA's execution (as shown on the Contract's cover page), the Proposed Contractholder's
participation in the Stable Fund will cease. AUSA will pay the funds invested by the Proposed Contractholder
in the Stable Fund (including accrued interest less any withdrawals) to, or as directed by, the Proposed
Contractholder subject to the following deductions by AUSA: (a) an amount equal to a market value adjustment
(as described in the attached specimen contract), and (b) applicable expenso charges through the date of
withdrawal as provided under the attached specimen contract. If the Contract is disapproved by the applicable
State Insurance Department(s), item (a) above will not apply.

void and the executed Contract will be the controlling document,

Once the Contract is executed by the Proposed Contractholder, this Agreement will automatically be null an/ m

AUSA LIFE INSURANCE COMPANY, INC.

By:

Date: March 2, 2001 Title: Vice President

. gt
mwa , - = : \§
Date: rr\.\\\,“\\..\uM\ Loy .Ehmmw \\&Q}nx .Q\n»i.qp
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Application to the AUSA Lite Insurance Company, Inc. for Group Annuity Contract

_Contractholder information

Narme (as it should appesr in Contract)
Illinois Public Pension Fund Association. (IPPFA)

Street Address
40 DuPace Court, Suite 304

City State Tno&.
Elgin 11 A1 20

Address Communications 1o: Name and Title Telephone Number
JamnesM MoNames Prosident Aoal.v ISV B Aok .|

Employer's Identification Number (EIN) M Contract Date

Plan Information

Exact Name: IPPFA 457 Deferred Compensation Plan

Plan Effective Date: _ 2,/12,/2001 Plan Anniversary Date: 1/1

Type of Plan: [0 401(k) Thrift [0 401(k) Profit Sharing I Thritt (3 Profit Sharing
[ Money Purchase 3 Defined Benefit & 457 Governmental

Additional information:

Contract is for the Stable Fund only.

The Contractholder agrees to the following:

The Contract will not be executed unless this application is accepted by AUSA Lite Insurance Company, Ine. and approval
of the Contract has been obtained from the Insurance Department of the state in which it is delivered. 1 these conditions
are met, the Contract will become eflective on the Contract Date.

Any person who knowingly and with intent to defraud any insurance company or other person files an application for
insurance or statement of claim containing any materially false information, or conceals for the purpose of misleading,
information concerning any fact material thereto, commits a fraudulent insurance act, which is a crime and subjects such
person to criminal and substantial civil penatties.

Certification

The Contractholder hereby certifies jhat the Plan(s) referenced above is & ] tax-quaiified plan, (X) 457 governmental plan
ble, 8 € Plan(s) do not prohibit the investment of Plan assets in the investment funds

d thatthe Trust, it
Mwm__m%_m :m&fw\ _\_vmu.c / Nﬂ y's group annuity contract.
AU e A e 2- T~

X AL
o /" signature of Cantractholder Date
K lame and Titie \I\n\\x 23y \& k\n.\#%\ﬁﬂm \Q\ﬂcx Q_m\.. ﬂ

--s1essed by:

v
Signature Date

Farm No. 2281 White - AUSA Life Insurance Company, Inc., 4 Manhattanvilie Road, Purchase, New York 10577 Canary - Employer
MOD P104195F



Ifto the Investing Fiduciary, to:

If to Diversified, to:

If to the Trustee, to:

IPPFA 457 Deferred Compensation Plan
40 DuPage Court, Suite 304

Elgin, IL 60120

Attention: James M. McNamee

Diversified Investment Advisors, Inc,
4 Manhattanville Road

Purchase, New York 10577
Attention: Robert Vetere

Massachusetts Fidelity Trust Company
4333 Edgewood Road, NE
Cedar Rapids, lowa 52499
Attention: Julia Bartachek

/] IPPFA 437 DEFERRED COMPENA #fTON PLAN

By:

Title:

Vs (b ok

By:

DIVERSIFIED INVESTMENT ADVISORS, INC.

Title:

By:

MASSACHUSETTS FIDELITY TRUST COMPANY

Title:

COLLTRSY.DOT (CPG)
PE6LT43CT

Account No. PE-61743

Amendment No. 1 attached 1o and forming a part of the Diversified Investment Advisors Collective Trust Adoption
Agreement between Diversified Investment Advisors, Inc. and lllinois Public Pension Fund Association (“IPPFA™).

The Adoption Agreement is hereby amended by the substitution of the attached Schedules A and C for the respective

schedules currently attached.

This Amendment is effective June 1, 2002,

IPPFA 457 DEFERRED COMPENSATION PLAN

By:

Title:

DIVERSIFIED INVESTMENT ADVISORS, INC.

\Rme,\n\\.\RN.ﬁ

By:

Title: Vice President

MASSACHUSETTS FIDELITY TRUST COMPANY

By:

Title: _

CTFUNDAMCOT
Account No, PE61743
Effective 6/1/02



AUSA LIFE INSURANCE COMPANY, INC.

SPECIMEN

CONTRACTHOLDER: Trustees or Successor Trustees of the Illinois Public Pension Fund
Association (“IPPFA”) 457 Deferred Compensation Plan

Elgin, Illinois
CONTRACT NO.: PE-61743
CONTRACT DATE: March 1, 2001
STATE OF DELIVERY: Illinois

ISSUE DATE:

AUSA Life Insurance Company, Inc. (hereinafter referred to as AUSA) will pay the benefits
provided in this Contract, subject to the provisions in these Articles:

ARTICLE 1: Deéfinitions

ARTICLE 2: Deposits

ARTICLE 3: Investment Funds and Transfers
ARTICLE 4: Withdrawals

ARTICLE 5: Benefits

ARTICLE 6: Contract Suspension and Termination
ARTICLE 7: General Provisions

Countersignature

PPE6174301A Signed in Purchase, New York.

"Annuity Benefit"

An annuity payable under the terms of this Contract.

"Annuity Purchase Date"

The first day of the calendar month following receipt by AUSA of the Contractholder's
request for the purchase of an Annuity Benefit with respect to a Participant,

"Contract"
This document.

"Contract Years”

A period of time beginning on the Contract Date and ending on December 31, 2001, and
thereafler, each subsequent 12 month period measured from January 1, 2002,

"Contractholder”
The entity to whom AUSA has issued this Contract.

Under any provision of this Contract in which AUSA requires written notice, information
or direction from the Contractholder and the Contractholder is not the Employer, AUSA
may accept such written notice, information or direction from the Employer.

In addition, under any provision of this Contract in which AUSA is required to or has the
right to provide the Contractholder with written notice, information or other material and

the Contractholder is not the Employer, AUSA may provide such written notice,
information or other material to the Employer in lieu of the Contractholder.

"Contributions"

Contributions made by Participants, or by the Employer on behalf of Participants, under
the terms of the Plan.

"Employer”

The employers that are members of the Illinois Public Pension Fund Association
(“IPPFA”™) that have adopted the Plan.

The term “Employer” throughout the Contract will mean each employer referenced
above, or any one, all or any combination of the employers, or the applicable employer,
whichever meaning is the most appropriate to the Contract provisions.

el DT £1742



“Employer-initiated Events”

Any events within the control of the Plan, Employer or the Plan sponsor which at AUSA’s
determination would have an adverse financial effect on AUSA, which include, but are not
limited to, a merger, consolidation, spin-off; sale of assets, acquisition, layoffs, bankruptcy,
full or partial Plan termination, and early retirement incentive programs.

"Fixed Income Fund"

Any fund or funding vehicle (excluding asset allocation or “lifestyle” funds) established
for or used by the Plan for investing Plan funds, and:

i) in which the underlying investments consist predominately of bonds, mortgages
or any other investments intended to provide fixed income returns which have an
average quality of at least investment grade and an average duration of less than
four years, or

(i)  for which AUSA, another insurance company, or any financial institution
provides a guarantee of principal, including, but not limited to, any fixed dollar
deposit administration group annuity contract, guaranteed interest contract (GIC),
synthetic guaranteed interest contract or funding agreement.

The Personal Choice Retirement Account™ will also be considered a Fixed Income Fund.

"Investment Funds"
Those Funds described in Article 3. of this Contract,
"Market Value Adjustment”
A withdrawal from a Stable Fund Segment equal to the product of (A) and (B) below:

(A)  the amount of a withdrawal from a particular Stable Fund Segment subject to a
Market Value Adjustment,

(B)  one minus the result of dividing (i) below by (ii) determined as of the date of the
withdrawal; such result however, may not be less than zero.

(i) the accumulated value of $1.00 plus interest, compounded annually,
through the Stable Fund Segment Maturity Date of the particular Stable
Fund Segment using the Guaranteed Rate of Interest in effect for the
Stable Fund Segment as of the date of the withdrawal.

(i)  the accumulated value of $1.00 plus interest, compounded annually,

through the Stable Fund Segment Maturity Date of the particular Stable
Fund Segment using a rate of interest equal to the Declared Rate of

2 T reman

Interest then applicable te contributions made to the Stable Fund Segment
during the first contract year of a new contract (issued on the date of the
withdrawal) in the class of contracts to which this Contract belongs plus
.90%.

AUSA reserves the unilateral right to change all or any part of the above formula with
respect to all Segments of the-Stable Fund. AUSA will give 31 days advance written
notice to the Contractholder of any such change. Such change will not apply if the
Contract is in suspension in accordance with Sections A.1 or A.2 of Article 6 prior to the
effective date of such change.

"Participant"

An individual who is participating in the Plan under its terms, and who is covered by the
terms of this Contract.

"Participant’s Account"”

An account established by AUSA for each Participant with respect to fimds held on his
behalf in any.of the Investment Funds.

"Plan”

Illinois Public Pension Fund Association (“IPPFA”) 457 Deferred Compensation Plan as
amended from time to time,

"Stable Fund Segment"

A subdivision of the Stable Fund. All monies in a Stable Fund Segment earn the same
tate of interest and have the same Stable Fund Segment Maturity Date.

"Stable Fund Segment Maturity Date"

The date on which the Guaranteed Rate of Interest for a Stable Fund Segment expires and
anew Guaranteed Rate of Interest is established.

"Suspense Account"

An account maintained for the purpose of temporarily holding menies,

4 DI A1742
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B.1

B2

B3

ARTICLE 2: Deposits

SECTION A: Required Deposits

The Contractholder will make deposits to this Contract in each Contract Year, whether
permitted or required under the terms of the Plan, on 2 monthly basis unless otherwise

agreed to by AUSA, equal to the sum of*
(a) Contributions on behalf of Active Participants, and

()  any rollover amounts accepted that year by the Contractholder on behalf of
Participants, and

(c) any loan repayments made by Participants, and

(d)  any other amounts, including but not limited to, excess contributions and
forfeiture credits.

Contributions for any Participant during the Participant’s taxable year will not exceed
the limitations applicable to the Participant for such taxable year as determined in
accordance with Section 457 of the Internal Revenue Code.

All amounts of compensation deferred under the Plan _for deposit to this Contract shall
be transferred to the Contract within a period that is not longer than is reasonable for
the proper administration of the accounts of the Participants. To comply with this
requirement, all amounts of compensation deferred under the Plan for deposit to this
Contract shall be transferred to the Contract not later than 15 business days after the
end of the month in which the compensation would otherwise have been paid to the
employee.

SECTION B: Allocation of Deposits

Upon receipt by AUSA of the Contractholder’s signed acceptance of the Contract and
necessary allocation information, Contributions which are received by AUSA for a
Participant will be allocated to the Investment Funds under the terms of the Plan and this
Contract.

Excess contributions and forfeitures, including any attributable to the entities listed in
Attachment A, will be held in the Suspense Account and will earn interest from the date of
deposit to the Suspense Account until the date of allocation to the Participant’s Account at
a rate of interest determined by AUSA for each Contract Year.

Any loan repayments, inclusive of interest, minus any loan transaction charges, will be
credited back ta the Investment Funds in accordance with the terms of the Plan,

8 DL A1742

C.1

SECTION C: Grace Period

A grace period of 31 days from the due date of any deposits required under this
Contract will be granted.

A ne £1749



Al

A2

A3

A4

AS

A6

ARTICLE 3: Investment Funds

SECTION A: The Stable Fund

The Stable Fund is maintained by AUSA under this Contract for the Contractholder.
The balance in the Stable Fund equals the excess of (a) deposits and interest credited to
this Fund, and amounts transferred to this Fund from any other Fund, over (b)
withdrawals and transfers from this Fund. The Stable Fund forms part of the general
assets of AUSA.

The Stable Fund is divided into Stable Fund Segments. AUSA will establish a Start
Date and a Close Date for each Stable Fund Segment. Monies credited to the Stable
Fund on or after the Start Date established for a particular Stable Fund Segment and on
or before its Close Date will be credited to that Stable Fund Segment.

AUSA will also establish for each Stable Fund Segment a Declared Rate of Interest and
a Guaranteed Rate of Interest. Monies credited to a particular Stable Fund Segment will
receive interest credits at the Declared Rate of Interest established for that Stable Fund
Segment until its Close Date, and at a rate of interest at least equal to the Guaranteed
Rate of Interest established for that Stable Fund Segment until its Stable Fund Segment
Maturity Date.

Interest will start to be earned on each amount credited to the Stable Fund on the date
such credit is added to the Stable Fund, and interest on amounts withdrawn will cease
on the date such withdrawals are made.

On the Stable Fund Segment Maturity Date, the Guaranteed Rate of Interest for that
Stable Fund Segment will expire. Upon receipt of the Contractholder's written
direction, AUSA will transfer the amount in that Stable Fund Segment to any of the
Investment Funds maintained under this Contract or to an investment option listed in
Attachment A, including, as an option, a successor Stable Fund Segment. If AUSA
does not receive written direction from the Contractholder prior to the Stable Fund
Segment Maturity Date, AUSA will automatically transfer the amount in that Stable
Fund Segrment to a successor Stable Fund Segment.

AUSA reserves the right to establish separate Stable Fund Segments for Contributions
exceeding $500,000 in any calendar month and for transfers to the Stable Fund from
any other fund.

7 ™ raman

B.1

B.2

B3

B4

B.S

B.6

SECTION B: Transfers

Transfers are permitted at any time subject to the provisions of this Section.

Any transfers from the Stable Fund will be processed on a "Last-in, First-out" (LIFO)
basis. With respect to Stable Fund transfers, amounts to be transferred will be
withdrawn from the Participant's Account in the order of the Stable Fund Segments with
the latest Stable Fund Segments being transferred first.

Transfers from the Stable Fund are only permitted to the funds available under the
entities listed in Attachment A, except no transfers may be made from the Stable Fund
to a Fixed Income Fund. This restriction will not apply to a Stable Fund Segment if the
transfer occurs on such Stable Fund Segment's Maturity Date as described in Section
A5 of Article 3.

Monies transferred from the Stable Fund to a non-Fixed Income Fund may not
thereafter be transferred to a Fixed Income Fund for at least three months. This
restriction will not apply to a Stable Fund Segment if the transfer occurs on such Stable
Fund Segment's Maturity Date as described in Section A.5 of Article 3.

Unless agreed to in writing by AUSA, no transfer is permitted from any Investment
Fund utilized under this Contract to any investment option available under the entities
listed in Attachment A, if such investment option has the same name and/or investment
objective as any of the Investment Funds utilized by the Contract.

Also, unless agreed to in writing by AUSA, no transfer is permitted from any
investment option available under Attachment A to any Investment Fund which has the
same name and/or investment objective as any of the investment options available under
the entities listed in Attachment A.

Except as otherwise provided in this Section B.6, Participant-directed transfers into and
out of the Investment Funds are effective on the first business day on which the transfer
Tequests are received by AUSA provided they are received before 4 p.m. Eastern Time.
Otherwise, such transfers are effective on AUSA's next business day.

Participant-directed transfers to the Investment Funds from the Personal Choice
Retirement Account™ will be effective on the first business day on which the transfer
requests are received by AUSA provided: (1) the funds are then available for transfer
and (2) the requests are reccived before 4 p.m. Eastern Time. Otherwise, they will be
processed on the next business day after both conditions (1) and (2) have been met.

o e samran



B.7

B.8

B.9

Contractholder-directed transfers into and out of the Investment Funds will be effective
no later than the second business day following receipt of the transfer requests by
AUSA, provided they are received before 4 p.m. Eastern Time. Otherwise, such
transfers are effective no later than on AUSA's third business day following receipt.

Notwithstanding any of the above provisions, the effective date of transfers into and out
of the Investment Funds determined in accordance with the three preceding paragraphs
may be unilaterally extended by AUSA an additional 31 days if AUSA, in its sole
discretion, determines that special investment conditions exist and it is not reasonably
practical to liquidate investments.

Any transfer from the Stable Fund elected by the Contractholder is subject to a Market
Value Adjustment. However, transfers from the Stable Fund at a Stable Fund Segment
Maturity Date will not be subject to a Market Value Adjustment, ’

Regardless of any terms in this Contract to the contrary, any Participant-directed
transfers from the Stable Fund made within the six month period that ends on the date
the Contract is suspended (excluding any transfers from a Stable Fund Segment on the
Stable Fund Segment Maturity Date) which in the aggregate equal at least 20% of the
Stable Fund balance as of the first day of the six month period referenced above, may
be subject to the Market Value Adjustment applicable to the Stable Fund as of the date
of each transfer. The Market Value Adjustment will be withdrawn on the Date of
Transfer (as described in Article 6), in the order stated in Section B.1 of Article 4.
However, transfers from the Stable Fund at a Stable Fund Segment Matirity Date will
not be subject to a Market Value Adjustment. i

Any transfer request received on or after a written notice of suspension of the Contract
has been furnished, may be made only with AUSA's consent.

9 DT L1742
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B.1

B2

B3

ARTICLE 4: Withdrawals

SECTION A: Pumose of Withdrawals

Withdrawals from the Investment Funds or Suspense Account will be made by AUSA
upon written direction of the Contractholder for:

(a)  Plan Benefits payable with respect to a Participant in accordance with Article 5,
to the extent of the value of the Participant's Account,

(b)  Loans payable to Participants under the terms of the Plan,

{c) Refunds of Contributions, as may be required to comply with the Internal
Revenue Code or any other statute of similar import,

(d)  Payment of expenses to Diversified Investment Advisors, Inc. for providing
recordkeeping and administrative services to the Plan,

(e)  Contributions on behalf of the Participants.
Regardless of any provisions of the Contract to the contrary, withdrawals from the Stable

Fund for the purpose of Employer-initiated Events will be subject to a Market Value
Adjustment which will be withdrawn from the Participant’s Account.

SECTION B: Processing of Withdrawals

Withdrawals for (a), (c) and (d) above will be processed by withdrawing the necessary
amounts from the Stable Fund.

Withdrawals will be processed by AUSA as soon as administratively feasible, but in no
event will a withdrawal be effective later than ten business days after receipt by AUSA
of the appropriate withdrawal request.

The effective date of withdrawals determined in accordance with this Section may be
unilaterally extended by AUSA an additional 31 days if AUSA, in its sole discretion,
determines that special investment conditions exist and it is not reasonably practical to
liquidate investments,
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B4

BS

Withdrawals from the Stable Fund for Plan Benefits will be processed on a "First-in,
First-out" (FIFO) basis. Amounts will be withdrawn from the Participant's Account in
the order of the Stable Fund Segments with the earliest Close Dates.

Withdrawals for loans will be processed from the Investment Funds in accordance with

the Plan.
Al

A2

A3

B.1

C.1

11 PR_&1741

ARTICLE 5: BENEFITS
SECTION A: General

As elected by the Participant (or the Participant's beneficiary) under the terms of the
Plan, 2ll or 2 portion of the Participant's Account will be withdrawn to provide one or
more distributions or applied to purchase an Annuity Benefit.

Subject to the terms of the Plan, before, on or after the Participant’s termination of
employment, an Annuity Benefit may not be elected under the Contract if the vested
value of the Participant’s account under the Plan is equal to or less than $5,000, or any
other amount specified in the Plan, or would provide an annuity benefit of less than $20

per mornth.

AUSA will continue fo maintain under this Contract the vested value of a Participant‘s
Account for any Participant or former Participant until it is distributed in accordance
with the terms of the Plan and the Contract.

The Contractholder will give AUSA written notice whenever a Participant or
beneficiary becomes entitled to receive a benefit under the terms of the Plan. Such
notice will include or be accompanied by the Participant's or beneficiary's election of
the manner of payment of the benefit to be provided, and any final contribution to be
made with respect to the Participant.

AUSA will issue to the Contractholder for delivery to each Participant for whom
Annuity Benefits have been purchased under this Contract, a non-transferable annuity
certificate stating the amounts and terms of payment of such benefits.

SECTION B: Forms of Annuity

The forms of annuity will be such as are made available by AUSA within the terms of
the Plan and which do not violate Section 401(a}(9) of the Internal Revenue Code.
These forms will include but not necessarily be restricted to (2) a life annuity with no
period certain, (b) a life annuity with a § or 10 year period certain and (c) a contingent
annuity.

SECTION C: Determination of Monthly Annuity Payments

As of the date on which AUSA receives the written annuity purchase request, the
Participant's Account will be valued. As of the Participant's Annuity Purchase Date, the
value of the Participant's Account will then be withdrawn from the Investment Fund,
reduced by any applicable premium taxes, and applied to purchase the Amnuity Benefit.
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c.2

C3

C4

C.5

D.I

D.2

The amount of monthly payments under this Annuity Benefit will be that which is
provided by the amount so applied in accordance with the form of annuity elected, and
the Annuity Purchase Rates, declared by AUSA for Annuity Benefits to be purchased
under the class of contracts to which this Contract belongs, that are in effect when the
Participant's Annuity Purchase Date occurs,

Except as provided in C.4 below, the Anmity Purchase Rates declared by AUSA for the
first 5 Contract Years will not result in a monthly payment less than that ascertained
from the Annuity Benefits Table at the end of this Contract. Thereafter, the Annuity
Purchase Rates will be the rates declared by AUSA for the class of contracts to which
this Contract belongs.

AUSA reserves the right to change the annuity purchase rates set forth in the Annuity
Benefits Table at any time if AUSA determines that any changes in the Internal
Revenue Code or any other regulations or rulings increase the tax payable on earnings
or gain attributable fo this Contract. AUSA will provide the Contractholder with at
least 90 days advance written notice before any such change becomes effective and
such change will apply to all Annuity Benefits purchased under this Contract after the
effective date of the change.

If any Annuity Benefit payment due any Participant under this Contract is less than $20
monthly, AUSA may, at its option, change the frequency of payment of such Anmuity
Benefit to a less frequent basis.

SECTION D: Death Benefits

Subject to the tenms of the Plan, a Participant may designate a beneficiary, or
subsequently change such designation, to receive any payment remaining due upon the
death of such Participant. Such designation or change will take effect upon receipt by
AUSA of written notice of such designation or change.

In the absence of any Plan provision goveming payment of benefits when no
beneficiary designation is in effect, AUSA may, at its option, make payment to the first
surviving class of the following classes of successive preference beneficiaries: the
Participant's (a) spouse, (b) children, (c) parent(s), (d) siblings, (e) estate.
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SECTION E: Required Distributions Where Holder of the Contract Dies Before Entire Interest

M

@

3)

@

1))

Is Distributed

(a) If any holder of this Contract dies on or after the annuity starting date and before
the entire interest in this Contract has been distributed, the remaining portion of
such interest will be distributed at least as rapidly as under the method of
distribution being used as of the date of his or her death, and

(b)  if any holder of this Contract dies before the annuity starting date, the entire
interest in this Contract will be distributed within § years after the death of such

holder.
Exception For Certain Amounts Payable Over Life Of Beneficiary: If

(a) any portion of the holder’s interest is payable to (or for the benefit of) a
designated beneficiary,

(b)  such portion will be distributed (in accordance with regulations) over the life of
such designated beneficiary (or over a period not extending beyond the life
expectancy of such beneficiary), and

(c) such distributions begin not later than 1 year afier the date of the holder’s death or
such later date as the Secretary of the Treasury may by regulations prescribe,

then for purposes of paragraph (1), the portion referred to in subparagraph (a) shall be
treated as distributed on the day on which such distributions begin.

Special Rule Where Surviving Spouse Beneficiary.

If the designated beneficiary referred to in paragraph (2)(a) is the surviving spouse of the
holder of the Contract, paragraphs (1) and (2) shall be applied by treating such spouse as
the holder of the Coniract.

Designated Beneficiary.

For purposes of this Section, the term “designated beneficiary” means any individual
designated a beneficiary by the holder of the Contract.

Special Rule Where Holder Is Corporation Or Other Non-Individual.,

(a)  In General - For purposes of this Section, if the holder of the Contract is not an
individual, the primary annuitant shall be treated as the holder of the Contract.

(b)  Primary Annuitant - For purposes of this Section, the term “primary annuitant”

means the individual, the events in the life of whom are of primary importance in
affecting the timing or amount of the payout under the Contract.
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For example, the primary annuitant (i.e., the certificate holder) would be that
person referred to in the Contract as the measuring life for the annuity starting
date or for the annuity benefits payable under the Contract.

Treatment Of Changes In Primary Annuitant Where Holder Of Contract Is Not An
Individual.

For purposes of this Section, in the case of a holder of an annuity contract which is not an

individual, if there is a change in a primary annuitant (as defined in paragraph (5)(b)),
such change shall be treated as the death of the holder.
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B.1

The Contract may be suspended by the Contractholder or AUSA as provided in this
Article 6 with respect to any one, all or any combination of the employers indicated in
the definition of “Employer” in Article 1. Consequently, the effects and results of
suspension will pertain to any one, all or any combination of these employers, as the
case may be.

SECTION A: Contract Suspension

The Contractholder may suspend this Contract by giving AUSA written notice. Upon
receipt by AUSA of such written notice, the Contract is immediately suspended.

AUSA may suspend this Contract by giving the Contractholder written notice. Upon
receipt by the Contractholder of such written notice, the Contract is immediately
suspended. AUSA may suspend the Contract if

(a)  The Plan no longer constitutes an eligible governmental deferred compensation
plan according to Section 457 of the Internal Revenue Code,

(b)  AUSA determines that it can no longer continue to provide benefits under this
Contract because of a change in the Plan,

(¢)  AUSA does not receive Deposits as described in Article 2,

(d  AUSA receives direction from the Contractholder to transfer assets outside of
this Contract, and such outside fund or funding vehicle is not available under the
entities listed in Attachment A to this Contract,

(e) Deposits are made to any fund that is not included in this Contract or is not
available under the entities listed in Attachment A of this Contract,

63} AUSA is informed that Diversified Investment Advisors, Inc. has received, or
has given, notice that such organization will no longer be providing
recordkeeping and administrative services to the Plan, or

(g)  In the opinion of AUSA, the Contractholder or Employer violates any material
provision in this Contract.

SECTION B:_Effects of Suspension

In the event that this Contract is suspended, such suspension is considered irrevocable
and the Contract will continue in suspension until all of the Investment Funds are
depleted in accordance with the Option(s) described in Section C below or it is restored
to full force and effect by written agreement between the Contractholder and AUSA.
Immediately upon suspension of the Contract and so long as this Contract continues in
suspension:
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ARTICLE 7: General Provisions
SECTION A: Contract

The purpose of this Contract is to provide benefits to Participants and their beneficiaries
under the terms of the Plan, In accordance with the requirements of Section 457(g) of
the Internal Revenue Code, and subject to the terms of the Plan and the rights of AUSA
and the Contractholder, no monies under this Contract will ever be used for purposes
other than the exclusive benefit of the Participants and their beneficiaries.

The assets held under this Contract are not subject to the claims of the
Employer’s general creditors.

This Contract has been issued in consideration of and in reliance on the Contractholder's
application and all representations made therein. This Contract and the attached copy of
the Contractholder's application constitute the entire Contract between AUSA and the
Contractholder. This Contract and its rights may not be transferred or assigned without
AUSA’s prior written consent.

AUSA is entitled to rely conclusively upon all information fumnished by the
Contractholder, and will be fully protected in acting in accordance with any written
notice, written election or other communication from the Contractholder. All
statements made by the Contractholder or by Participants will be deemed
representations and not warranties.

The Contractholder will furnish such information to AUSA that AUSA may, from time
to time, reasonably require for the administration of this Contract. AUSA reserves the
right, at any reasonable time, to inspect the records of the Contractholder which have
bearing on the coverages available under this Contract.

Neither the Contractholder nor any person acting on its behalf, nor an agent, employee
or other person except the President, Secretary or an authorized Vice President of
AUSA, has authority to make or accept any representation or information not contained
in the application, or to modify, enlarge or vary this Contract, or to waive any
requirement or provision thereof.

This Contract is governed by the laws of the State of Delivery.

AUSA reserves the unilateral right to make available under this Contract additional
Investment Funds. Except as provided in Section A.8 below, the Contractholder has the
unilateral right to decide whether or not such Investment Funds will be made available
under the Plan for investment of Plan assets. If the Contractholder directs AUSA to
invest any assets under such Investment Funds, such action shall constitute the
Contractholder's acceptance of AUSA's terms, conditions and limitations concerning
these Investment Funds.
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B.1

B.2

B3

B.4

C1

AUSA reserves the unilateral right, by giving the Contractholder 90 days advince
written notice, not to accept any deposits and transfers for allocation to any Investment
Fund under the Contract for the purpose of no longer offering such Investment Fund to
any Contract within the class of Contracts to which this Contract belongs.

AUSA may, to the extent permitted by law, engage or employ Diversified Investment
Agdvisors, Inc. or any other suitable agents or advisors, and pay their reasonable
expenses and compensation as it may determine is necessary or desirable for the
expeditious and effective performance of its duties under this Contract.

Any provision in this Contract requiring "receipt by AUSA" will mean receipt by
AUSA in Purchase, New York, unless AUSA designates a different address in a written
notice to the Contractholder.

If any provision of this Contract shall be held invalid or unenforceable, such invalidity
or unenforceability will not affect any other provisions thereof, and this Contract will be
construed and enforced as if such provision had not been included.

SECTION B: Amendment of Contract

This Contract may be amended by AUSA as provided by its terms or by agreement
between AUSA and the Contractholder, or 28 necessary to keep this Contract in
compliance with the law.

No amendment of this Contract will be effective unless agreed to by AUSA, in writing
signed by the President, Secretary or an authorized Vice President of AUSA, and,
unless otherwise provided for by the terms of this Contract, agreed to in writing by the
Contractholder.

No amendment of this Contract will affect Annuity Benefits purchased prior to such
action.

No Participant or other person has any right of approval of any action amending or
suspending this Contract.

SECTION C: Plan

AUSA is not a party to the Plan. AUSA reserves the right to disregard any amendment
of the Plan subsequent to the Contract Date, or any successor Plan which purports to
enlarge or expand AUSA's obligations or duties under this Contract or decrease AUSA's
rights under this Contract, or which affects the Plan’s compliance with Section 457 of
the Internal Revenue Code.
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SECTION D: Contractholder Statements

At the end of each Contract Year, AUSA will furnish the Contractholder with a
statement of the transactions affecting each of the Investment Funds for such year,

SECTION E: Misstatements

If AUSA determines that the age or any other fact affecting the coverage or the payment
or amounts of benefits has at any time been misstated with respect to any Participant,
contingent annuitant or beneficiary on whose life an Annuity Benefit has been provided,
the benefits payable by AUSA will be such as the amount used to provide the benefits
would provide on the basis of the correct facts.

Any overpayments by AUSA by reason of any such misstatement may be charged
against, and any underpayment resulting therefrom may be added to, any benefit
payments made or to be made with respect to the Participant, Contingent Annuitant or
beneficiary involved.

SECTION F: Assignment and Attachment of Benefits

The benefits of or arising out of this Contract may not be assigned, transferred or
subjected to surrender or anticipation, or the debts of any person, except as may
otherwise be provided in this Contract or by law.
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ANNUITY BENEFITS TABLE

Amount of Monthly Annuity Benefits Purchased by $1,000

For Annuitv Benefits purchased during Contract Year(s):

Age* 1 _25
55 $5.83 $4.12
56 591 4.20
57 5.99 4,28
58 6.07 4.36
59 6.16 4.45
60 6.25 4.55
61 6.35 4.64
62 6.46 4.75
63 6.57 4.86
64 6.68 4,98
65 6.80 5.10
66 6.93 523
67 7.06 5.36
68 7.20 5.51
69 7.35 5.66
70 7.50 5.82
71 7.66 6.00
72 7.84 6.17
73 8.01 6.36
74 8.20 6.56
75 8.39 6.76

The monthly Annuity Benefits shown above are for an immediate life annuity with a 10 year
period certain, Monthly Annuity Benefits for other available forms of annuities, based on the

same actuarial assumptions, will be quoted by AUSA upon the Contractholder's request.

*  Age at Participant's nearest birthday on the Anmuity Purchase Date

27 DR £1749



APPLICATION TO AUSA LIFE INSURANCE COMPANY, INC. Attachment A

SPECIMEN

CONTRACTHOLDER: Trustees or Successor Trustees of the Illinois Public Pension Fund
Association (“I[PPFA™) 457 Deferred Compensation Plan
Elgin, Nlinois

Available Funds under the
Diversified Investment Advisors'
Collective Trust

CONTRACT NO: PE-61743
Other Funds

The Contractholder hereby applies to AUSA Life Insurance Company, Inc. for the coverage Personal Choice Retirement Account™

provided by this Contract.
The terms of this Contract, including any riders forming a part thereof, are hereby approved and AUSA reserves the unilateral right on notice to the Contractholder, to amend this Attachment A.

accepted by the Contractholder,

1t is agreed that this application supersedes any previous application made by the Contractholder
for this coverage.

DATED AT:

DATE:

(Autforized Signature)

\__\__
N\Q\v\ [ §n \&\\ ee kﬂm.\b\m\aw\ PESI7434#CN

(Name and Title)

CSUNCarpPlansContracts\PCRA457bSTH

APE6174301A
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Retirement Plan Services
Schwab Personal Choice™ Retirement Account Trading Menu

Date: February 12, 2001 Master Acct#: 08281403

Plan Name: Ilinois Public Pension Fund Association (IFPFA) 457 Deferred Compensation Plan

Money Source for PCRA (i.e. Employer/Pretax). Emplovee Pretax
Plan-Level Acct # (if applicable): PE61743 ~ Plan ID #{(if applicable): it/ m
All the Schwab Personal Choice Retirement Accounts associated with the above-referenced plan account have the ability to trade:
Mautual Funds: All[] None [ Only those listed below [X] AH but those listed below []
Securities: All[] None X Only those listed below [] All but those listed below []
Options: Covered Calis (if approved in the Plan document) [ None [X]
FUND/SECURITY DESCRIPTION CUSIP SYMBOL

Schwabh One-Sonrees Funds

Account Defaults - The following restrictions will automatically be coded on all Personal Chaice Accounts:

. No trading on margin.
. No deposits or withdrawals will be allowed into or out of participant accounts. All funds must flow
through the appropriate Cash-In or Cash-Out Account and must be accompanied by electronic instructions.

ne Trustee acknowledges that the Trustee is responsible for nnﬁ...::._:m whether any employer securities may be acquired by an Accoun
without constituting a prohibited er ion within the 1g of Section 406 of ERISA, and that Schwab shall have no responsibility to

make such determination.

Trustee Signature Trustee Signature
Print Name of Trustee Print Name of Trustee
Date Date

Trustee Signature

Please send a copy of this form with original signature(s) to:

%Mﬂﬁﬁ_ﬂuﬂ wnm_.nn_unmgu Print Name of Trustee
Phocais. Artons 5334 [ g T
EANAY, \\\\\\ -
\4m.=._lv,_m.<m.. Signature
WV AR
» m, Date

Charles Schwab & Co., Inc. Member SIPC New York Stock Exchange
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Account ¥PE61743

N I&—Vr Actount Nomber: PEG1743

DIVERSIFIED Amendment #1 1o the

INVESTMENT . .
ADVISORS Pension Services Agreement

The Pension Services Agreement between Diversified Investment Advisors (“Diversified™) and Nlinois
Public Pension Fund Association ("IPPFA') (“Employer™), who acknowledges it is the Plan
Administrator and Sponsor of the IPPFA 457 Deferred Compensation Plan (“Plan™), is hereby amended,
effective May 1, 2002 as follows:

1. By the substitution of the following under Compensation Schedule :

: X Personal Choice Retirement Account Fee ™. $50 annual fee. This fee is deducted from the
: : . - account of those participants who utitizes the Schwab Personal Choice Retirement Account™
Diversified Investment Advisors a_iém::wao?s_maﬁuﬁ.

Amendment to the
Pension Services Agreement

For: Hlinois Public Pension Fund Association
DIVERSIFIED INVESTMENT ADVISORS

By: \NM\\.«(«WN\\. [ \\\% Date:__ Kh“d.@b\

e -
/ EMPLOYER™ .

7

LA T 4\
AU
wﬂ. J i /
hoe 0 {
vt -
P
PSA Amendmen Tem
P3A Arsendmenn Yem _



