RESOLUTION NO.: __R- 08&- 24

VILLAGE OF CAMPTON HILLS
A RESOLUTION AUTHORIZING PARTICIPATION
IN THE ILLINOIS FUNDS SHORT-TERM LOAN PROGRAM
AND AUTHORIZING APPLICATIONFOR SHORT-TERM LOAN

WHEREAS, The Village of Campton Hills is a non-home rule municipality
organized existing and acting pursuant to the laws of the State of lllinois; and

WHEREAS, the State of lllinois has established a program to assist units of local
government in obtaining short term financial assistance while waiting for anticipated
revenues called THE ILLINOIS FUNDS SHORT-TERM LOAN PROGRAM; and

WHEREAS, the Village of Campton Hills is authorized to participate in THE
ILLINOIS FUNDS SHORT-TERM LOAN PROGRAM; and

WHEREAS, the Board of Trustees of the Village of Campton Hills has
determined that it is in the best interest of the Village to participate in THE ILLINOIS
FUNDS SHORT-TERM LOAN PROGRAM to provide funds for the Village on a short
term basis; and

WHEREAS, the Board of Trustees of the Village of Campton Hills has
determined that there is a need for short term funding in an amount of $230,000 for a
period of 12 months and that application for said fund should be made through THE
ILLINOIS FUNDS SHORT-TERM LOAN PROGRAM.

Now Therefore, Be it Resolved by the Board of Trustees of the Village of
Campton Hills that the Village participate in THE ILLINOIS FUNDS SHORT-TERM
LOAN PROGRAM and that the Village complete and submit those applications and
documents necessary to obtain a short term loan through the PROGRAM and Bank ina
amount of $230,000 for a period of 12 months.

Passed this 16" day of September 2008 by roll call vote as follows:

AYES NAYS ABSENT ABSTAIN
Trustee Laura Andersen

Trustee Susan George
Trustee Jim Kopec
Trustee Albert Lenkaitis, Jr.
Trustee Mike Millette
Trustee John Strauss
President Patsy Smith
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APPROVED THIS )lﬂﬂ\ DAY OF SEPTEMBER, 2008.

Patsy J. Smith, /\/iu@e President
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ATTEST: %K (s —

Carolyn Higgins, Village Clerk™ ~
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