RESOLUTION NO. 26-02
A RESOLUTION DECLARING THE VILLAGE OF CAMPTON HILLS’ OFFICIAL
INTENT TO REIMBURSE EXPENDITURES
IN RELATION TO THE PROPOSED LAFOX OF CAMPTON HILLS
TAX INCREMENT FINANCING DISTRICT

WHEREAS, the Village of Campton Hills (“Village”) is authorized, under the provisions of
the Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq. (“TIF Act”), to
finance redevelopment project costs, as defined in Section 3(q) of the TIF Act, 65 ILCS 5/11-74.4-
3(q) (“TIF Project Costs”), in connection with redevelopment project areas established in
accordance with the requirements set forth in the TIF Act; and

WHEREAS, on January 6, 2026, the Village President and Board of Trustees of the Village
authorized moving forward with a feasibility study under the TIF Act (“Feasibility Study”), to
determine if the area set forth on EXHIBIT A, attached hereto and made part hereof, (“Study
Area”), may be designated as a redevelopment project area under the TIF Act; and

WHEREAS, as a result of the authorization of the Feasibility Study, the Village will be
expending funds for TIF Project Costs which, if the Study Area is established as a TIF district
pursuant to the TIF Act, would be reimbursable from TIF incremental revenues generated from
properties within the Study Area (“TIF Expenditures”); and

WHEREAS, the Village reasonably anticipates the expenditure of TIF Revenues in
connection with TIF-eligible planning, legal, engineering, and administrative activities necessary
to evaluate and establish a TIF District within the Study Area, and therefore estimates that such
expenditures may total an amount not to exceed One Hundred Thousand and No/100 Dollars
($100,000.00); and

WHEREAS, the Village acknowledges that the actual amount of TIF-eligible expenditures

incurred by the Village inconnection with the evaluation and creationof a TIF District mayexceed
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such estimate, and expressly reserves the rightto adopt one or more future resolutions to amend
this not-to-exceed amount accordingly, as permitted by law; and

WHEREAS, in June 2025, Shodeen Construction Company, LLC, an Illinois limited liability
company (“Developer”), submitted an initial proposal for the redevelopment of property within
the Study Area containing approximately nine hundred and sixty-two (962) acres of property,
located north of Keslinger Road and south of lllinois Rt. 38, between Harley Road and Brundige
Road, in Campton Hills, lllinois. (“Project”); and

WHEREAS, the Developer has requested that the Village consider paying for certain of the
Developer’s TIF Expenditures required to implement the Project from TIF Revenues if the Village
creates a TIF district within the Study Area, including but not limited to land acquisition costs;
and

WHEREAS, if a TIF district is created within the Study Area and if the Project is approved
by the Village, the Village and the Developer desire to attempt to negotiate a redevelopment
agreement containing such terms as are necessary for the completion of the Project by the
Developer (“Redevelopment Agreement”); and

WHEREAS, if the Redevelopment Agreement is approved by the Village, the Village
expects to pay, or reimburse, the Developer for a portion of the Project costs which are TIF
Expenditures from TIF Revenues; and

WHEREAS, the Developer has stated that without the payment or reimbursement of TIF
Revenues from the Village to the Project, the Developer cannot complete the Project; and

WHEREAS, Developer reasonably expects that it: (i) will pay or incur TIF Expenditures in
connection with the Project prior to formal approval and execution of the Redevelopment
Agreement; (ii) will use funds from sources other than TIF Revenues which are or will be available

on a short-term basis to pay for such TIF Expenditures prior to the approval of a Redevelopment
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Agreement; and (iii) desires reimbursement for the use of some of its capital expenses in
connection with the Project; and

WHEREAS, the Village reasonably anticipates the expenditure of TIF Revenues, in
connection with the redevelopment of the Project site by the Developer prior to creation of a TIF
district in the Study area in an amount not to exceed One Million and No/100 Dollars
($1,000,000.00); and

WHEREAS, the Village acknowledges that the actual amount of TIF-eligible expenditures
incurred by the Developer in connection with the development of the Project at this stage may
exceed such estimate, and the Village expressly reserves the right to adopt one or more future
resolutions to amend this not-to-exceed amount accordingly, as permitted by law; and

WHEREAS, a purpose of this Resolution is to induce the Developer to pay or incur certain
TIF Expenditures in connection with the Project prior to creation of a TIF district within the Study
Area and prior to formal approval and execution of the Redevelopment Agreement, thereby
advancing the purposes of the TIF Act;

NOW, THEREFORE, BE IT RESOLVED by the Village President and Board of Trustees of the
Village of Campton Hills, Kane County, lllinois, as follows:

SECTION 1: That the recitals set forth above are hereby incorporated herein by reference
and made a part hereof.

SECTION 2: That, subject to the Village creating a TIF district within the Study Area, the
Village approving the Project, and the Village and the Developer agreeing on the terms of a
Redevelopment Agreement, the Village declares its intention to negotiate and enter into the
Redevelopment Agreement with the Developer which may provide for, inter alia, reimbursement
from TIF Revenues of certain TIF Expenditures, paid or incurred by the Developer and the Village.

The Village acknowledges that, in order to keep the Project moving forward on an acceptable
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schedule, it will be necessary for the Developer and the Village to incur some TIF Expenditures
prior to creation of a TIF District within the Study Area and prior to negotiation, approval and
execution of the Redevelopment Agreement.

SECTION 3: That neither the Developer nor any other party is entitled to rely on this
Resolution as a commitment by the Village to approve the Project, to enter into the
Redevelopment Agreement, or to create a TIF district within the Study Area, and the Village
reserves the rightinits sole and absolute discretion to not approve the Project, to not enter into
the Redevelopment Agreement or to not create a TIF district within the Study Area, and in such
event the Village shall not be subject to any liability or damages of any nature. Neither the
Developer nor anyone claiming by or through the Developer shall have any claim against the
Village as a result of any decision by the Village not to approve the Project, to not enter into the
Redevelopment Agreement or to not create a TIF district within the Study Area.

SECTION 4: That subject to the terms of this Resolution, the Village hereby declares its
official intent to use the TIF Revenues in an amount not to exceed One Million, One Hundred
Thousand and No/100 Dollars ($1,100,000.00), for the purpose of paying, or reimbursing the
Village, or the Developer under the terms of the Redevelopment Agreement, for the TIF
Expenditures prior to the establishment of the TIF district.

SECTION 5: That the Village reasonably expects to reimburse itself, or the Developer
under the terms of the Redevelopment Agreement, from the TIF Revenue for costs of the TIF
Expenditures paid prior to the receipt of TIF Revenues.

SECTION 6: That this Resolution shall be in full force and effect from and after its adoption
and approval as provided by law.

SECTION 7: That if any section, paragraph, clause or provision of this Resolution shall be

held invalid, the invalidity thereof shall not affect any of the other provisions of this Resolution.
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SECTION 8: That all resolutions or parts of resolutions in conflict herewith are, to the
extent of such conflict, hereby repealed.

ADOPTED this 6" day of January, 2026, pursuant to a roll call vote as follows:

AYES NAYES ABSENT ABSTAIN
Trustee Frank Binetti X
Trustee Nicolas Boatner X
Trustee Janet Burson X
Trustee Terese Hopfensperger X
Trustee Mike Millette X
Trustee Kim Muhr X

President Barbara Wojnicki

JWC Lo Z()7/M-&w_

Barbara Wojnicki, Village President

ATTEST:

A
/ta /,»») ?/ N Se2d

Tracy Johnson, Village Clerk
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STATE OF ILLINOIS )
) SS
COUNTY OF KANE )

CLERK'S CERTIFICATE

I, Tracy Johnson, Clerk of the Village of Campton Hills, in the County of Kane and State of
lllinais, certify that the attached document is a true and correct copy of that certain Resolution
now on file in my office, entitled:

RESOLUTION NO.26-02

A RESOLUTION DECLARING THE VILLAGE OF CAMPTON HILLS’ OFFICIAL
INTENT TO REIMBURSE EXPENDITURES
IN RELATION TO THE PROPOSED LAFOX OF CAMPTON HILLS
TAX INCREMENT FINANCING DISTRICT

which Resolution was passed by a roll call vote of the Board of Trustees of the Village of Campton
Hills at a Regular Village Board Meeting on the 6% day of January, 2026, at which meeting a
quorum was present, and approved by the President of the Village of Campton Hills on the 6%
day of January, 2026.

| further certify that the vote on the question of the passage of said Resolution by the
Board of Trustees of the Village of Campton Hills was taken by Ayes and Nays and recorded in
the minutes of the Board of Trustees of the Village of Campton Hills, and that the result of said
vote was as follows, to-wit:

AYES NAYES ABSENT ABSTAIN
Trustee Frank Binetti X -
Trustee Nicolas Boatner X - -
Trustee Janet Burson X -
Trustee Terese Hopfensperger X -
Trustee Mike Millette X -
Trustee Kim Muhr X

President Barbara Wojnicki

| do further certify that the original Resolution, of which the foregoing is a true copy, is
entrusted to my care for safekeeping, and that | am the lawful keeper of the same.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the Village of
Campton Hills, this 6t day of January, 2026.

_JNacn Uehosor
A% ) /Q,/) S0

Tracy Johnson, Village Clerk
[SEAL]
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EXHIBIT A

DEPICTION OF THE BOUNDARIES
OF THE STUDY AREA
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